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MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

BT® “EXPAT SLOVENIA SBI TOP UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pI/lCK)

Bopcoeo TbpryBaH doHg “Expat Slovenia SBI TOP UCITS TF” (HapnyaHn no-gony “Expat
Slovenia SBI TOP UCITS ETF” unun camo ,PoHaa“), opraHusupaH u ynpaensiBaH oOT
Ynpasnasawo apyxectso ,Ekcnat Acer MenupkmbHT® EAL (,YnpaBnasawoTo
apyxecTteo®), usgaea/npogaBa AsnoBe, NPedoCTaBsLM eOHaKBW MpaBa Ha TexHUTe
nputexxatenu. bpoar ganoee Ha PoHOa ce NPOMEHsI B 3aBUCUMOCT OT 00ema M3BbPLLEHMN
npoaaxém n obpaTHO N3KynyBaHe Ha OATNOBE.

“Expat Slovenia SBI TOP UCITS ETF” e nacuBHO ynpaBnsaBaH ¢hoHA M ce npuabpxa
KbM MeToAa Ha MbITIHO (hu3nM4ecKo pennumkmpaHe Ha nHgekca SBI TOP.

MpocnekTbT 3a Ny6nNnYHO NpeanaraHe U gonyckaHe A0 TbProBus Ha perynupad nasap Ha
aanose Ha “Expat Slovenia SBI TOP UCITS ETF” (,[MpocnekTsT”) cbabpxa uanata
nHdpopmaums, Heobxoauma 3a B3emMaHe Ha WHBECTULMOHHO peLleHue, BKIHOYUTENHO
OCHOBHUTE pucKoBe, cBbp3aHu ¢ “Expat Slovenia SBI TOP UCITS ETF” u HeroaTta
AenHOoCT.

B MHTepec Ha MHBecTMTOpUTE e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelieHue Aa UHBeCTUpar.

UneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE Ha YNpaBnsiBalwoTO APY)KECTBO OTroBapsaT
conuaapHo 3a Bpeau, NPUYMHEHM OT HeBepHM, 3abnyxaaBaliy UM HeMbIHW LaHHU B
Mpocnekta. CbCTaBUTENUTE Ha TFOAMILIHUS (UMHAHCOB OT4YyeT Ha doHaa oTroBapsT
CONMAapHO C TAX 3a BPeaM, NPUYMHEHN OT HEBEPHU, 3abnyxaasally Uy HEMbIHU OaHHK
BbB (pbMHaHcoBUTE oT4eTU Ha PoHAa, a perncTpUpPaHnaT oaUTOp — 3a BpeauTe, NPUYNHEHN
OT OAUTMPAHUTE OT HEro (PUHAHCOBU OTYETM.

Komucusita 3a comHaHcoB Haa3op (,,Komucusara“; KOH) e notsbpauna to3m Mpocnekr
¢ PeweHnune Ne 14-O®d ot 4 aHyapu 2018 r., HO ToBa He o3Ha4yaBa, Ye Komucusara
onobpsBa UnuM He opobpsiBa MHBeCTMpaHETO B npeanaraHuTe AsANoBe, HUTO Ye
noemMa OTroBOPHOCT 3a BEpHOCTTa U MbJIHOTaTa Ha npeacrtaBeHaTa B MpocCnekTa
nH¢popmayms.
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MHopMauMs 3a WHBECTUTOPUTE, 3aedHO C BCUYKM NpunoxeHusi, ot ,Ekcnat Acet
MennpkmbHT EAL or 9:00 go 18:00 4. Bcekm paboTeH [OeH, Kakto U OoT cawTta
www.expat.bg.

Appec Ha ynpasneHune n opuc Ha ,,Ekcnat Acet MeHnaxmbHTY EAL:
rp. Codus, yn. ,leopru C. PakoBcku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

JInue 3a koHTakT: BecenuH Aumntpos

NHBecTnpaHeTo B gsnose Ha “Expat Slovenia SBI TOP UCITS ETF” e cBbp3aHoO ¢ p1cKoBe,
cneundnyHM 3a NpegnaraHuTe ganoee, nogpobHo npeactasenn Ha cTp. 30 U cnegBawnTe
ot NpocnekTa.
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I. AAHHU 3A “EXPAT SLOVENIA SBI TOP UCITS ETF”

(N3m. c Pew. Ha C[0 Ne 233/17.01.2018 r.) (UN3m. ¢ Pewws. Ha C[0 Ne 245/28.02.2018 r.) (N3m.
c Pew. Ha C[ Ne 249/16.03.2018 r.) (M3am. ¢ Pew. Ha C[1 Ne 291/09.05.2019 r.) (U3m. c
Pew. Ha C[ Ne 310/23.01.2020 r.) (M3m. ¢ Peww. Ha C[] Ne 337/01.10.2020 r.) (U3m. c Pewu.
Ha C[ Ne 346/08.02.2021 r.) (M3m. ¢ Pew. Ha C[0 Ne 442/26.03.2026 r.) (MN3m. ¢ Peww. Ha
C[ Ne 444/11.08.2026 r.)

HaumeHosaHue: “Expat Slovenia SBI TOP UCITS ETF”
[a pennukupa npeacrtaBsHEToO Ha
NHeecmuuyuoHHa yern: 6opcoBus nHaekc Ha akumn SBI TOP
(HapwyaH no-gony ,PedepeHTeH nHoekc)
Puckoe npocpurn: Bucok puck
Tun: UCITS ETF 3a nbnHo pennukMpaHe

.bbnrapcka gpoHaoea 6opca — Cocpus®
bopca 3a mbpaosusi Ha dsinoseme: N gpyr perynupad nasap, Ha KOuTo ce
Tbpryeat asnoeete Ha PoHaa

Banyma: EBpo
HomuranHa cmolHocm Ha eOuH 0sn: 1.00 (egHo) eBpoO
LHama Ha y4ypedsieaHe: 04.01.2018 .
Cpok Ha cbuecmsysaHe: Hawma

Homep u dama Ha enuceaHe Ha ®oHOa 8

Pezucmbpa Ha KOH: Paspeluenne Ne 173-1/12.01.2018 r.

Adpec: Codoug, yn. ,leoprun C. PakoBckn* Ne 96A
TenegoH (ghakc): +359 2 980 1881, dhakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuua: www.expat.bg

Ynpaensgaw,o dpyxecmeo: ~Excnat AceT MeHnmxmbHT EAL

5 ,beHuMapk ®unHanc” Al
Mapkemmelikbpu:

Lang & Schwarz Broker GmbH

Hukonan Bacunes Bacunes
Hanunen MNeHos [oH4yeB

NH8eCMUUUOHHU KOHCYImaHmu:
Ihkynua Cawesa Kauaposa

BecenwuH lMNMetpos AnMuTtpos

LHernosumap: .fOpobaHk Bvnrapua“ AL}
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(M3m. ¢ Peww. Ha C[0 Ne 310/23.01.2020 r.) (Uam. c Pew. Ha C[] Ne 299/16.08.2019r.) (U3m.
¢ Pew. Ha C[] Ne 213/27.10.2017 r.) “Expat Slovenia SBI TOP UCITS ETF” e konektusHa
WMHBECTULMOHHA CXeMa OT OTBOPEH TUN 3a MHBECTUPAHE B LEHHW KHWXKa 1 APYr NNKBUOHN
bUHAHCOBN aKTUBW, yYpedeH U OCbluecTBSABall CBOATa OEWHOCT B CbOTBETCTBME CbC
3akoHa 3a JeNHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXeMU U Ha OpYrv NpeanpuaTus
3a konekTneBHo nHBectupaHe (3AKNCAONMKW), 3akoHa 3a nyGnmMyHOTO npeanaraHe Ha LeHHU
kHwxka (3MMUK) n nogsakoHoBUTE akToBE MO MnpunaraHeTo My, 3akoHa 3a nasapuTe Ha
duHaHcoBn uHCTpyMmeHTn (3MPU), 3akoHa 3a 3agbrkeHuaTa u gorosopute (33[) u
OCTaHarnoTo NPUNOXMMO 3aKkoHoAaTencTeo Ha Penybnuka Bwnrapus.

®oHOBbT € 060C06EeHO MMYLLIECTBO C Lien KONEKTUBHO UHBECTMPAHE B NPEXBbPISEMUN LLEHHU
KHWXKa 1M apyrm nNUKBMAHM cuHaHcoBu aktmueu no yn. 38 ot 3OKNCAOMNKN Ha napuyHm
cpeactBa, HabpaHu 4pe3 nybnvyHO nNpegnaraHe Ha AAnoBe, C Orneqg MnocTuraHe Ha
WHBECTULMOHHNTE Uenn no 4n. 7 oT lNpaBunata Ha ¢oHOa, KOeTO Ce OCblUecTBsBa OT
YnpaBnaBaLLoTo APYKECTBO Ha NpuHUMMA Ha pasnpegeneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Opyxectso” ot 33[, ¢ nsknoyeHue Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKOH unu B [paBunara Ha
doHpa He e npeasugeHo apyro. PoHABLT ce opraHuanpa u ynpasnsaea ot ,Ekcnat Acet
MeHnpkMbHT EALL M HAMa opraHn Ha ynpasneHue. CowrnacHo yn. 87, an. 1 ot
3OKNCLOMNKWN npu ocbluecTBsiBaHe Ha genHoCTTa no yn. 4, an. 1 ot lNpaeunaTta Ha doHaa,
CBbp3aHa ¢ Nnybnu4HOTO NpeasiaraHe Ha BTOpMYeH nasap (bopcoBa Tbproeusi) Ha ganoseTe
Ha PoHOa, KaKkTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyryBaHe Ha MbpBUYEH nasap,
YnpaBnsiBawoTo APYXEeCcTBO [[encTBa OT MMETO W 3a CMeTKa Ha YynpaBnsiBaHaTa
KONEeKTMBHa MHBECTULUMOHHA cxema — B criydas “Expat Slovenia SBI TOP UCITS ETF”.

(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., uam. ¢ Peww. Ha C[] Ne 436/18.12.2025 ., nam. c
Pew. Ha C[0 Ne 442/26.03.2026 r.) ,KanutanbT“ Ha ®oHOa € paBeH Ha HeTHaTa CTOMHOCT
Ha aktmBute My (HCA), koaTo He Moxe Aa 6bae no-manka ot 51,129.19 espo. Tosu
MUHUMarneH pasmep TpsbBa ga O6bae gocTMrHaT OO ABE FOAMHM OT MoriyyaBaHe Ha
paspeweHneto ot KOPH 3a opraHuanpaHe n ynpasnenne Ha doHga. PoHOBLT Noanexun Ha
BnNncBaHe B nybnuyHute pernctpu no yn. 30, an. 1, T. 4 ot 3akoHa 3a Komucuara 3a
dunHaHcoB Haasop (BKOH).

“Expat Slovenia SBI TOP UCITS ETF” we cnegsa u cnegHMTe AOMbNHUTENHN U3UCKBaHWS,
B cuna 3a 60pcoBo TbpryBaHn ooHOOBE KbM MOMEHTa Ha Cb3faBaHe Ha To3u [pocnekT:

e (M3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] N2 436/18.12.2025r.)
MuHumanHaTa HeTHa CTOMHOCT Ha aKTMBUTE He MoXxe Aa Obae no-manka ot
51,129.19 eBpo n cnegsa na O6bae gocturHata B pamkute Ha 30 gHM OT
NoTBbPXKAABAHETO HA HACTOSALLMS NPOCMEKT;

e Cnepn uatnyaHe Ha T03M cpok oT 30 AHM, 6OPCOBO THPryBaHUAT POHA ONOBECTSIBa
HabpaHusa pasMep Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha UHTEPHET cTpaHuuaTta cu
n ysegomsasa Komucusara;

o (M3m. c Pew. Ha C[1 Ne 436/18.12.2025 r.) B cpok ot 30 gHu cnep gocturaHe Ha
MUHUManNHUA pasMmep Ha aktmeute ot 51,129.19 eBpo YnpasnaBaLLoToO APYXKeCTBO
nogasa 3asiBNeHWe 3a [JonyckaHe Ha fanosete Ha doHda OO TbproBus Ha
perynupaH nasap.
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1.1. YnpaBnsiBawo apyxecTtBo

HaumeHrosaHue: ,Excnat AceT MenHnmkmbHT EALL
Cedanuwe u adpec Ha yrpasrneHue: Codoug, yn. ,leoprn C. Pakosckn® Ne 96A
TernegoH (¢hakc): +359 2 980 1881; dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

Lama Ha y4ypedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmesysaHe: HsaMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpweaHe Ha 0eliHocm Kamo Ne 1574-Y[] ot 30.11.2007 r.
ynpaensgauwo dpyxecmeo:

(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 r.)

NHdopmaums oTHOCHO npodecrnoHanums onut Ha [1py>XecTBoTOo

.Ekcnat AcerT MeHnmxMbHT® EALl M3BbpLUBA aKTMBHA AEWHOCT MO yMNpaBfeHue Ha
KnueHtckn aktmem oT 16.06.2008 r. OcHOBHO npeaMMCTBO U CUMHa 4epTa Ha
YnpaBnsBaloTO OPYKECTBO € eKUMnbT OT crneuuanuctu ¢ Gorat onut B obrnactra Ha
ynpaBneHneTo M WHBECTULMOHHWUS aHanuM3 Ha akTMBuM W Mragu ekcneptm ¢ pobpa
KBanuukaumsa n nosHaHus B cepaTa Ha puHaHcuTe.

Ynpasnenve n dyHkunoHupaHe Ha “Expat Slovenia SBI TOP UCITS ETF”

(N3m. c Pew. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 29, an. 3 ot Npasunarta Ha “Expat
Slovenia SBI TOP UCITS ETF”, YnpasnaBawoTo ApYyXeCTBO, YrNeHOBEeTe Ha Herosus
CbBeT Ha OUPEeKTOpUTE U HErOBUAT MHBECTULIMOHEH KOHCYNTAHT ca ANTbXHW Aa AencTBaT B
Han-006pUA MHTEPEC Ha BCUYKM NpUTexaTenn Ha ganose BbB PoHAa, KaTto ce pbKOBOAAT
caMo OT TO3M MHTepec Npu ynpasneHneto Ha ®oHaa.

YnpaBnaBalloTo OPYXKECTBO € ANTBbXHO Aa ynpasnsasa genHoctTta Ha doHda B cnegHuTe
HanpaBneHuns — ynpaeneHne Ha MHBECTULMUTE, adMUHUCTPATUBHU YCAYrn, AUCTPUOYLNS 1
MapKeTUHr Ha aanoseTe Ha doHaa. YNpaBnsABalOTO APYXECTBO MHBECTUpaA HabpaHuTe
napuyHn cpeactea BbB doHAa CNPAMO WMHBECTULMOHHUTE LENU U MHBECTMUMOHHAaTa
nonnTuKa Ha ooHaa, onnucaHn B To3u NpocnekT.

Mpu npopaxbata M 0OpPaTHOTO M3KyrNyBaHe Ha AAroBe YNpaBnsBaWOTO APYXECTBO
M34ncrnsiBa eMUCMOHHATa CTOMHOCT WM LieHaTa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe Ha
doHAa noa koHTpona Ha [enosutapsi, BoAW CYETOBOACTBOTO, MOAAbpXa M CbXpaHsiBa
OTYETHOCTTa U U3MbIIHSABA BCUYKM APYrM NOAOOHU 3aQbiKeHUsi, CbobpasHo ycroBuaTa u
pena 3a u3gaBaHe U npoaaxba Ha AsnoBe, yCroBusiTa U pega 3a 06paTHO M3KyryBaHe Ha
Aasnose n obcTosTencTea, NpyM KOUTO 0GPaTHOTO U3KyrMyBaHe MoXe Aa Obae BPEMEHHO
CMpsIHO, YCMOBUSITA M pefa 3a M3YWCMsSIBAaHE HA EMUCMOHHATa CTOMHOCT M Ha LeHaTa 3a
obpaTHO M3KyrnyBaHe Ha AANoBETe, KakTo ca onucaHu B To3u [MpocnekT. YnpaBnsealloTo
APYXECTBO YNpaBnsiBa LUsNocTHaTa MapkeTUHroBa AeHocT Ha PoHaa 1 U3BbPLLBA BCUYKU
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ApYrM OEedHOCTM, KOMTO ca Heobxooumy BbB Bpb3ka CbC 3aKOHOCHLOOPA3HOTO
dyHKLMOHMpPaHe 1 npekpaTsBaHe Ha PoHAa.

Mpn ocbluecTBABaHE Ha ropenocoyeHnTe OYHKUMM YNpaBnsBalloTO APYXECTBO B3ema
peLUleHns No BCUYKN BbMPOCKU, CBbP3aHM C opraHmM3aumnsaTa, AedHOCTTa U npekpaTsaBaHeTo
Ha ®oHAa, BKIIHOYUTENHO:

o VameHeHue n gonbnHeHne Ha lNpasunaTta Ha PoHaa, Ha [NpaBunaTa 3a oueHKa Ha
noprtdgenna n 3a onpenensHe Ha HeTHaTa CTOMHOCT M Ha MHAWKaATUBHATa HeTHa
CTOMHOCT Ha aktueuTe, [lpaBunaTta 3a oueHka W ynpaBfieHMEe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyanuavmpaHe Ha To3u [1pocnekT;

e CknoyBaHe, KOHTPON BbPXY W3NBbIHEHWETO, NpekpaTsiBaHe M pasBarnsiHe Ha
porosopute ¢ [enosutaps, MapkeTmenkbpa M MHBECTULMOHHUTE MNOCPEOHULN,
M3NBbIHABALWLM  MHBECTULUMOHHUTE HapexgaHusi OTHOCHO YMNpaBfEHMETO Ha
noptdenna Ha PoHAa;

e U360op n ocBoboxgaBaHe Ha perncTpupaHntTe ogntopun Ha PoHaa;

e /I3roTBsiHe Ha roAMLWIHUS (PMHAHCOB OTYET U MPUEMAaHEeTO My crief 3aBepka oT
n3bpaHuTe perncTpupaHn oauTopu;

o ExegHeBHO onpepensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHga, HCA Ha
€[VH 055, eMUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO U3KyrnyBaHe Ha HeroBuTe
OSNOBE;

e OnpepensHe n nyonukysaHe Ha HCA n HCA Ha psan, cbobpasHo [pocnekta u
MpaBunata Ha ®oHAa;

e BsemaHe Ha pelweHMs 3a BPEMEHHO CcnupaHe/Bb30OHOBABaHE Ha 0OOpPaTHOTO
M3KyrnyBaHe W 3a yAbihKaBaHe Cpoka Ha BPEMEHHOTO cnupaHe Ha obpaTHOTO
N3KyMnyBaHe;

e BaemaHe Ha pelleHue 3a CKIloYBaHe Ha [JOroBOp 3a 3aeMm;
e BaemaHe Ha peLleHusi OTHOCHO NpeobpasyBaHe 1 npekpaTasaHe Ha doHAa;

e WN30op Ha nNukBMOaTOp/M MPU HacTbMNBaHE HAa OCHOBaHME 3a MNpekpaTsBaHe Ha
doHpa.

Opyrn KONekTMBHU MHBECTULIMOHHU CXeMU, yrnpasngaBadu ot ,Ekcnat Acet MeHumMKMbHT®
EAL (U3m. c Pew. Ha C Ne 331/17.09.2020 r., 3am. ¢ Pewl. Ha C1 Ne 346/08.02.2021 r.,
N3m. c Pew. Ha C[1 Ne 382/11.10.2022 r.)

Kbm pgatata Ha nybnukyBaHe Ha HacTtosawma [pocnekT YnpaBnaABawoTo LPYXKECTBO
ynpasngBa owe net gorosopHu gorga: 0P ,Exkcnat Akuum Passusaiwum ce Masapu®, D
.EkcnaTt AmapaHnT, O ,Ekcnat mobannn O6bnuraumn®, 4d ,Ekcnat EBpo JlkBngHocT" 1
0o ,Ekcnat MNpupogHn Pecypcun®; pecet 6opcoBo TbpryBaHu ¢oHaa, “Expat Bulgaria
SOFIX UCITS ETF”, ,Expat Czech PX UCITS ETF”, “Expat Poland WIG20 UCITS ETF”,
“Expat Slovakia SAX UCITS ETF”, “Expat Hungary BUX UCITS ETF”, “Expat Croatia
CROBEX UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF”, “Expat Macedonia MBI10
UCITS ETF”, “Expat Romania BET UCITS ETF”, n “Expat Greece ASE UCITS ETF”; kakto
1 OBa HaumoHarnHu 6opcoBo TbpryBaHu oHaa “Expat Bulgaria Short SOFIX” n ,Ekcnat
Mlona®.

C1p. 8 o1 57



expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

[JaHHW 33 YNeHOBETE Ha YNPaBUTENTHUTE U KOHTPONHUTE opraHu Ha ,Ekcnat Acet
MeHumpxkMbHT EAL (M3M. ¢ Pew. Ha CO Ne 291/09.05.2019 r.) (U3Mm. ¢ Pew. Ha CO Ne
299/16.08.2019 r.) (U3m. ¢ Pew. Ha CO Ne 310/23.01.2020 r.) (U3m. ¢ Pew. Ha C[ Ne
313/01.04.2020 r.) (U3m. ¢ Pew. Ha CO Ne 331/17.09.2020 r.) (U3m. ¢ Pew. Ha C[O Ne
381/16.09.2022 r.) (M3m. c Pew. Ha CO Ne 388/24.01.2023 r.) (U3m. ¢ Pewl. Ha CO Ne
444/11.08.2026 r.)

»EkcnaT AceT MeHnmxkmbHT EAL] € BnucaHo B TbproBCkust permcTbp npes3 Mecew, HoemMBpu
2007 r. [OdpyxecTBOTO WMa efHOCTeneHHa cuctema Ha ynpaeneHne — CbBeT Ha
OVPEKTOpUTE, CbCTOSILL, Ce OT WecCT husnyeckn nuua:

'mopua MapTtuHoBa Hukonosa — N3nbrHUTENEH ANPEKTOP;

Hanunen MNeHoB [oH4yeB — 3MbNHUTENEH OANPEKTOP;

Hwukona CumeoHoB AHkoB — MNpeacepaten Ha CbBeTa Ha guMpekTopuTe;

KoHctaHTMHa dumuTpoea lMNeprenosa-Okonuiicka — Ynen Ha CbBeTa Ha gMpekTopuTe.
Hukonan Bacunes Bacunee — YUneH Ha CbBeTa Ha ANPEKTOPUTE;

Oumntbp Hukonos KoctaamHoB — YUneH Ha CbBeTa Ha gupekTopuTe.

Kbm gatata Ha HacTodAwms MNpocnekT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HAMAT ApYyru
OENHOCTU M3BBbH APYKECTBOTO, KOMTO Aa ca 3Ha4MMmu 3a AenHoctTta Ha Y[ ,Ekcnat AceT
MeHngpxkmbHT EALL.

3anucaH U BHECEH KanuTan

(M3m. ¢ Pew. Ha C[0 Ne 292/17.05.2019 r., nam. ¢ Pew. Ha C[0 Ne 436/18.12.2025 r.)
OcHoBHUAT kKanuTan Ha ,Ekcnat AceT MeHnmxkmbHT® EALL € B pa3smep Ha 327,226.8 eBpo,
pa3npegeneH B 640 6poa 6e3HannuHM akuMu, ¢ HOMUHaNHa ctomHocT oT 511.29 eBpo
Bcska. Llennart kanuTtan e 3anncaH u BHECEH OT eAHONMYHKS cobcTBeHuK ,EkcnaT Kanutan®

AL

1.2 Asanose Ha “Expat Slovenia SBI TOP UCITS ETF”

Eopca 3a mbpaosus Ha dsinoseme: Bbvnrapcka doHgosa 6opca — Cocua ALl

EnekmpoHHa cmpaHuua: www.bse-sofia.bg

PerncTtpauusa 3a Tbprosus Ha doHgoBa bopca

(M3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r.) B cpok ot 30 gHu cneg gocturaHe Ha
MUHUManNHUA pasMmep Ha aktusBuTe oT 51,129.19 eBpo YnpaBnaBalLlOTO APYXKECTBO Lie
nofage 3asiBrieHve 3a fonyckaHe Ha ganoseTe Ha PoHaa Ao TbproBus Ha Bwrrapcka
doHgoBa 6opca — Codpums (,6PB — Cocpua“ Al, BOB) n PoHOLT We cna3sa UanckBaHnATa
Ha bbnrapcka poHaoBa 6opca — Cohums, cBbp3aHu C TbproBuaTa Ha asnoseTe cu. PoHALT
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Bb3HamMepsBa Aa 3arnoyHe npouec 3a JonyCckaHe Ha AsnoBeTe 40 TbProBusi Ha OCHOBHMS
cermeHT Ha JloHgoHckaTa dpoHgoBa Gopca, kaTto B 6n1M3ko ObaeLe Moxe ga ce TbpryBa u
Ha gpyru 6opcu, ako YnpaenaBawoTo APY>KECTBO B3EME PELLEHNS 3a TaknBa permctpauum.

OvBunaeHTHa nonuTuka

doHOBLT HAMa Oa pasgaBa AvBUAEHTU. [MBUAEHTUTE, M3NNaTEeHU OT ASNOBETEe, B KOMTO
®doHABLT € MHBECTMpan, KakTo U KanuTanoBuTe nevyanbu, peanuavpaHn nNpu TbProBusi ¢
asanoseTe BbB PoHAa, e 6baaT penHBecTUpaHu.

1.3. UHBECTULIMOHEH KOHCYNTaHT

(N3m. ¢ Pew. Ha C[ Ne 233/17.01.2018 r.) (U3m. ¢ Pew. Ha C[] Ne 242/15.02.2018 r.) (Uam.
¢ Pew. Ha C[ Ne 245/28.02.2018 r.) (M3m. ¢ Pew. Ha C[0 Ne 249/16.03.2018 r.) (U3m. c
Pew. Ha C[ Ne 291/09.05.2019 1.) (13m. ¢ Pew. Ha C[] Ne 299/16.08.2019 r.) (M3m. ¢ PeLw.
Ha C[ Ne 310/23.01.2020 r.) (M3m. ¢ Pew. Ha C[ Ne 325/18.06.2020 r.) (N3m. ¢ Pew. Ha
C[ Ne 346/08.02.2021 r.) (M3m. ¢ Peww. Ha C[] Ne 444/11.08.2026 r.)

OaHHun 3a unBecTUUMoHHUS KoHeynTaHT (U3m. ¢ Pew. Ha CO Ne 291/09.05.2019 r.)

MHBECTULUMOHHNTE peLLIEHMs NMPX YNpaBneHNeTo Ha akTueuTe Ha “Expat Slovenia SBI TOP
UCITS ETF” we 6baaTt B3emMaHu oT:

1. Hukonan Bacunee Bacunes , nuueH3nMpaH MHBECTULMOHEH KOHCYMTaHT, NpUTexasaly
ceptndmkatr Ne 412-UK/02.06.2014 r., n3gageH ot KOPH 3a npmgobuto npaBo 3a
N3BbpLUBAHE Ha OENHOCT KAaTO UHBECTULMOHEH KOHCYNTaHT.

Obpa3zosaHue

1996 — 1997 r. KEIO UNIVERSITY, Tokuo, Anonus, Cneumanmsaums no
AaHb4Ha NonuTUKa n drMHaHCcK

1995 — 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Maructbp no
MEeXOyHapoaHa MKOHOMUKA U (DUHAHCK

1994 — 1995 r. STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bbakanaebp nNo 6usHec agMMHUCTPaUUs, PUHAHCU U
MKOHOMMKA

1990 — 1994 r. BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bynanewa, YHrapus, bakanasbp no MKOHOMUKA U
MEHUIKMbHT

LonwnHumerHa Keanugukauyusi
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1999 . Ceptudpmumnpan dpuHaHcos aHanuTuk (CFA)

lNpoghecuoHaneH onum

2010 r. — oo MomeHTa .Excnat Anda“ All, uneH Ha CbBeTa Ha AnpekTopuTe

2009 r. — o MomMeHTa .EkcnaT Kanutan“ A[l, npeacraBvrten n N3anbiHATENEH
ANPEKTOop

2009 r. — o MomMeHTa .EkcnaTt Npyn“ EOO[, egHonmyeH cobCTBEHMK Ha KanuTana

2005 —-2009r. MWHUCTBP Ha Obp)KaBHATa agMUHUCTPALNA U

agMunHucTpaTuBHaTa pedopma

2003 — 2005 . 3amMecTHUK MUHUCTBp-NpeacenaTen 1 MMHMCTBLP Ha
TpaHcnopTa 1 cbobLUeHNsTa

2001 —2003. 3aMeCTHMK MUHUCTBbP-Npeacenarten u MMHUCTBLP Ha
MKOHOMMUKaTa

2001 — 2005 . 39-0 1 40-0 HapogHo cbbpaHue, HapoaeH npeacTaBuTen

2000 — 2001 . LAZARD CAPITAL MARKETS, JloHOoH, BenukobpuTtaHus,

Crapww BuuenpesvaeHT; Qupektop ,[1poyyBaHus 3a
LlenTpanHa un N3touHa EBpona“

1997 — 2000 . UBS WARBURG (6uswwe Warburg Dillon Read), JloHaoH,
BenukobputaHus, AcoummpaH OUpeKkTop

1997 r. SBC WARBURG DILLON READ, Hio Vopk, CALL,
AHanunsaTop ,Pa3BuBaLLy ce eBPONENCKM Kanntanosu
nasapu®

1996 — 1997 r. SBC WARBURG, Tokuo, AnoHusi, AHanu3aTop no ctpaterus

Ha ANOHCKUTE q.)I/IHaHCOBI/I nasapu

1993 — 1994 . COOPERS & LYBRAND, byganewa, YHrapus, JaHbyeH
KOHCYNTaHT
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1988 — 1990 . HapogHa wkona 3a 3anacHu ocuuepu ,Xpucto botes*, rp.
MneseH

U3ebpuweaHa u3sbH Lpyxxecmeomo deliHocm, KOSIMO € om 3Ha4YeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH NocoYeHUTe No-rope 3aemMaHn AMbXHOCTM KbM JaTaTta Ha HacToswms MNpocnekT,
Hwukonain BacuneB He n3BbpLUBa Apyra 4eNHOCT U3BbH ,Ekcnat AceT MeHnmkMbHT EALL

2. Janven lNeHoB [JoHYeB, NULEH3MPAH MHBECTULMOHEH KOHCYNTAHT, NpUTeXasaly,
ceptudmkat Ne 266-1K/28.01.2008 r., nsgageH ot KOH 3a npnaobumTto npaeo 3a
N3BbpLUBAHE Ha OENHOCT KaTO UHBECTULMOHEH KOHCYMNTAHT.

ObpasosaHue

1999 — 2003 r. bakanaBbp N0 puHaHCK, YHMBEPCUTET 3a HALMOHAMHO U
CBETOBHO CTOMNAHCTBO

HonbnHutenHa ksanudukaums

2013r. CepTtudmnumpan cuHaHcor aHanuTtuk (CFA)

lNpoghecuoHaneH onum

KOnn 2019 r. — po ,Ekcnat AceT MeHumxmbHT EALl, yneH Ha CbBeTa Ha
MOMeHTa aupekTopute

KOum 2019 r. — go ~Excnat AceT MeHnmxmbHT EAL], TNaBeH MHBECTULMOHEH
MOMEHTa ANPEKTOpP

.Kapon Kanutan MeHnopkmbHT EALL, PbkoBoanTen cektop
®eB. 2018 r. —toHM 2019 . VHBECTULMOHHM CTpaTermm

®deB. 2012 — deB. 2018 r.  ,EH EH Bbvnrapua® EALl, Ctapwm nopTdonmo MeHNoXKbpP

KOnu 2007 — pes. 2008 r.  ,,,EH EH Bbnrapua“ EAL, MNopTdonmo MeHnopKbp

Man 2006 — toHu. 2007 r. »YHUKpeant nuamur Al, Ctapwm ouHaHCOB aHann3aTop

U3ebpweaHa u3sbH [Ipyxecmeomo OelHocm, KOSMO € om 3HadyeHue C oered
OdeliHocmma Ha [pyxecmeomo

OcBeH Noco4YeHnTEe No-rope 3aeMaHu ANMbXHOCTU KbM Aatata Ha Hactoswus MpocnekT,
Hanunen [JoH4eB He n3BbpLUBA ApYyra 4eNHOCT n3BbLH ,EkcnaTt AceT MeHnaxmbHT® EAL
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3. xynna Cawesa KauapoBa, NuueH3MpaH MHBECTULMOHEH KOHCYMTaHT, MpuTexasall
ceptucpmkat Ne 491-MK/03.10.2019 r., m3gageH ot KO®H 3a npugobuto npaBo 3a
N3BbPLUBAHE Ha AENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue

2016 — 2018 . YHusepcutet Durham University, AHrnmna, Marmctbpcka cTeneH:
durHaHcH

2012 - 2016 . YHuBepcuteT Sheffield University, bakanaBbpcka cTeneH:

CyeToBoacTBO N dUHAHCK

LonwnHumerHa Keasnugukayus

2019r. CepTudmkar 3a npngobuTo npaeo 3a U3BbpLUBaAHE HA AENHOCT
kaTo MHBecTuumoHeH koHcynTaHT Ne 491-1K/03.10.2019
2019r. CFA Level lll

lNpoghecuoHaneH onum

2019 r. —cera »EkcnaTt AceT MeHnaxmbHT EAL], PvHaHCOB aHanun3aTop

UsebpweaHa us3ebH [lpyxecmeomo OeliHOCM, KOSMO € om 3HadyeHue C oened
OeliHocmma Ha [py>xecmeomo

OcBeH NocoYeHUTe Mo-rope 3aemMaHn ANbXHOCTU KbM AaTtaTta Ha Hactoawms MpocnekT,
Ibxynua Kauaposa He n3BbpLuBa Apyra 4eMHOCT M3BbH ,EkcnaTt AceT MeHngpKMbHT EALL

4. BecenuvH lNeTpos OuMUTPOB, NULEH3NPpaH MHBECTULMOHEH KOHCYMTaHT, npuTexasaly
ceptudpmkat Ne 617-UK/22.12.2025 r., n3gageH ot K®H 3a npuoobuto npaBo 3a
M3BBbPLLBAHE Ha AENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue
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2021 — 2024 . YHuBepcuteT Erasmus University of Rotterdam, bakanasbpcka
crteneH: MexdyHapoOHa busHec AOMuHUCMpayusi

LonbnHumernHa Keanugukauyus

2025r. CepTudumkat 3a npngobuTo npaBo 3a U3BbpLUBaAHE HA AENHOCT
kaTto MHBecTnumoHeH koHcynTaHT Ne 617-1K/22.12.2025

2025r. CFA Level ll

2025r. CFA Level |

lNpoghecuoHaneH onum

2026 r. — cera .Ekcnat Acetr MennmpxkmbHT EAL, Mnagwwu [llopTtdonuo
MeHnopKbPp

2024 — 2026 r. .Ekcnat Acetr MennpkmbHT® EA[L, Tpengbp/ PuHaHcoB
AHanunsaTop

UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH nocoyeHuTe No-rope 3aemMaHn ANTbXKHOCTM KbM datarta Ha HacToswmsa MNpocnekT,
BecenuH OumutpoB He u3BbpliBa gpyra AenHocT u3BbH ,EkcnaT AceT MeHUmMHKMBbHT®

EAL

I.4. Oeno3uTtap
(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 r.)

[HaHHun 3a [leno3utaps

HaumeHosaHue: ,fHOpobaHk bvnrapmna“ ALl
Cedanuwe u adpec Ha ynpasreHue: rp. Codms, yn. ,OkonoBpbCcTeH NbT* Ne 260
TenegoH (gpakc): +359 2 816 6215; cpakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg
EnekmpoHHa cmpaHuya: www.postbank.bg
,HOpobaHk bvnrapus“ ALl e BnucaHa B CI'C
Lama Ha peaucmpayus: no doupmeHo geno Ne 10646/1991 r. Ha
15.05.1991 r.

Ctp. 14 o1 57


mailto:custody@postbank.bg
http://www.postbank.bg/

expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

JInueHsna Ne b-05/1991 r., aktyanuaupaHa
Homep u dama Ha paspeweHuemo 3a cbe 3anoBe Ne Pl 22-2252/16.11.2009 .
usebpuieaHe Ha baHkoga OeliHocm: Ha Ynpasutensa Ha BHB, npomeHeHa cbe
3anoseq Ne P[] 22-2201/ 12.10.2012 .

CoLuecTBEHM YCNOBUS Ha goroeopa ¢ [lenosutaps

CbrnacHo cknoyeHus 4orosBop Mexay YnpasnsBalloTo ApYyXeCTBO, AeNCTBALLO 3a CMeTKa
Ha ®oHAa, oT eAHa cTpaHa, n [leno3utaps, oT gpyra ctpaHa, [leno3ntapsar e oka3sa Ha
“Expat Slovenia SBI TOP UCITS ETF” cnegHuTe OCHOBHM yCnyru: (a) CbxpaHeHune Ha
napuyHm cpeactea Ha PoHaa; (6) nsBbpLUBaHe Ha BCUYKM NawaHns OT UMETO U 3a CMeTKa
Ha PoHAa; (B) BoAeHE Ha 6e3HanMyYHM LEeHHN KHKa, NpuTexaBaHn oT PoHAa No NoaCcMeTKa
Ha/B peructbpa Ha [enosutapsa B ,LleHtpaneH pgenosutap® AL, BHB wnun B gpyra
WHCTUTYUMS; (I) CbXpaHEHME Ha Hanu4HW LEHHN KHka Ha PoHaa; (o) cbxpaHeHue Ha
bnHAHCOBU NHCTPYMEHTM Ha PoHAA, TbPryBaHu B YyXKOMHA (Yy>KOECTPaHHM LLEHHWN KHUXKA);
(e) cbxpaHeHne Ha yaoCTOBEPUTENHU OOKYMEHTM 3a Ge3HanMYHN LIEHHW KHWXa U Apyrn
AOKYMeHTU Ha PoHAa; (K) u3BbpLUBaAHE Ha ApPYrn YCryru, NOCOYEHN B AOroBopa M 3a
KOMTO € 3agbikeH [0eno3utapaT CbrnacHO 3akoHa, WM 3a KOUTO Ce MOCTUrHe
cnopasyMeHune OT CTpaHuTe No AOoroBopa 3a Aen03UTapHU YCIyru.

[eno3ntapar cbxpaHsiBa aktuBute Ha PoHAa — KakTo OMHAHCOBU MHCTPYMEHTU, Taka U
napu4HM cpeacTBa — Npu Crna3BaHe Ha M3UCKBaHUATA Ha naparpad 3 oT JOMbITHUTENHUTE
pa3snopendu n usuckeannata Ha un. 34 an. 1 ot 3MNPU, cnopen kouTto [enos3utapsaT He
OTroBaps npej KpeanTopute ¢ ¢ PUHAHCOBUTE UHCTPYMEHTU U NapUYHK CPpeacTBa, KOUTO
ObPXKN OT UMETO M 3a cmeTka Ha PoHga. [lenosntapsar nNpu HUKaAKBM OOCTOSATENCTBA He
Moxe fa 6nokupa aktmeum Ha PoHOa NO MCKAHWSA, HAcOYeHW cpelly YnpaensiBalloTo
OPY)XeCTBO, HE3aBUCMMO Janu Te3n MCKaHMs ca OT TpeTa CcTpaHa, BKAYUTENHO OT
CbaebHN M3nbaHUTENKW, OT HaunoHanHa areHums 3a npuxoguTe UNu OT BCAKAKBU OpPYru
ObpXXaBHM opraHn. [leno3uTapsaT CbXpaHsiBa, 3anvMcBa 1 oTynTa aktmemTe Ha PoHaa — KakTo
(PMHAHCOBM MHCTPYMEHTU, Taka 1 NapuyHu cpeactea — 3agbanaHcoBo, 6e3 fa rv Bkn4YBa
B c4eTOBOAHMSA cu BanaHc.

[lenosuntapsit cbxpaHsiBa U 0T4YMTa akTUBUTE Ha PoHAA — KaKTO (PMHAHCOBU UHCTPYMEHTMH,
Taka 1 Napu4HM cpeacTea — OTAENHO OT CBOUTE aKTUBU, OT aKTMBMTE Ha YNpaBnsBalloTo
[APYXXECTBO M OT aKTUBUTE Ha ApPYrM CBOWU KITMEHTU MO JOrOBOPU 3a AeN0o3UTapHM YCIyri.

[denosuTtapaTt ocbliectBsiBa 00L, KOHTPON BbpXYy nsgaBaHeTo (npogaxbaTa), obpaTHOTO
n3kynyeaHe u obescunBaHeTo Ha panosete Ha PoHaa, kakTo u cbbupaHeTo U
N3non3BaHeTo Ha npmxoguTte Ha doHaa fa 6bae B CbOTBETCTBUE ChC 3aKOHA U HErOBUTE
MpaBuna, KakTo 1 Aa cnegu ganv Bb3HarpaxgeHneTo Ha YNpaBnsBaloTo APYKECTBO €
N34nCIIeHO N NNaTeHo B CbOTBETCTBUE CbC 3aKkoHa U NpaBunaTa Ha ®oHaa. [deno3ntapar
rapaHTupa, 4Ye CTOMHOCTTa Ha ASANOBETE HAa KOMEKTMBHAaTa MHBECTMLMOHHA CXema ce
n3umcnsiea oT YnpaensiBaloOTO OPYKECTBO B CbOTBETCTBUE CbC 3akOHa W lMpaBunaTta 3a
oLeHKa Ha nopTdenna n 3a onpeaensaHe Ha HeTHaTa CTOMHOCT U Ha MHAWKaTUBHATa HeTHa
CTOMHOCT Ha aKTMBMWTE Ha ynpasrsiBaHaTa KONEKTMBHA MHBECTULMOHHA CXema.

CovrnacHo un. 25, an. 3 ot 34KNCOMNKW, eno3antapat He Mmoxe Aa M3BbpLUBa AEMHOCT 3a
doHga unu 3a Y[, gencreallo ot uMeTo Ha PoHaa, KOATO MOoXe Aa Nopoan KOHQUKT Ha
WUHTepecu Mexay KonekTMBHaTa MHBECTULMOHHA CXeMa, MHBEeCTUTopuTe B Hed, Y[ u camus
[enosutap, ocBeH ako He e Hanuue OYHKUMOHANHO U NepapXxmMyHO pasgeneHne mexay
n3nbnHaABaHuUTe OT [enosuTtapsa dyHkuum 3a PoHaa v apyrute My yHKUMU, KaKTO U ako
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KOH(DNUKTUTE Ha MHTEpPecH, KOUTO MOXe [a Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHMW,
ynpaensieaHu, HabnogaesaHn 1 paskpuBaHu npes nHeectutopuTe BB PoHaa. Kbm gatata
Ha akTyanusauus Ha lpocnekTa He ca M3BECTHU UMK UAEHTUMUMPaHM KOHMINUKTUA Ha
NHTEpecK, cBbp3aHn ¢ [loroBopa 3a Aeno3nTapHu YCryru.

[Mpn NnouckBaHe OT MHBECTUTOPUTE LLie MM Obae NpeaocTaBeHa akTyanHa MHpopmaums
OTHOCHO:

1. voeHTMduKauuaTa Ha [JenosuTapsi, HEroBuTe 3aAbiDKEHUS CbIMacHO 3akoHa W
[oroBopa 3a AgenosvTapHu Yycnyrm M KOHQMKTUTE Ha MHTepecu, Kouto MoraT aa
Bb3HUKHAT;

2. BCUYKM (PYHKUMM NO CbXpaHeHue, genernpaxdy ot [lenosntaps, CNMCbK Ha nuuara, Ha
KOUTO ca genernpaHv unu npegenervpaHn QyHKUUKW, U eBEeHTYyanHUTe KOHMIMKTM Ha
WMHTEpecu, KOUTO MoraT Aa Bb3HUKHAT OT TOBa AenernpaHe.

“Expat Slovenia SBI TOP UCITS ETF” 3annawa Ha [enoauTtapsa 3a gerMHoOCTTa My Mo
A0oroBopa Bb3HarpaxaeHve B pasmep, onpegeneH B NpUIioXXeHne KbM A0roBopa, KakTo u
TakCu M KOMWUCUOHM 3a TpaHcdepu Ha AsnoBe M obnuraumu, U Opyru BUAOBE YCIyru
cbrnacHo Tapuda, npeacTaensiealla 4acT oT Jorosopa.

[orosopbT ¢ [leno3uTtaps € CKMNYeH 3a CPoK OT edHa roamHa, KaTo BnvM3a B cuna u uma
OencTBme camo crnef noslyyaBaHe Ha HagnexHo ogobpeHne ot KOH no pega Ha un. 18 ot
3OKNCOMNKWN. Ako no 90 (oeBetoeceT) KaneHgapHU AHW Npean UsTuyaHe Ha Cpoka Ha
OenCcTBMe Ha QoroBopa HUTO egHa OT CTPaHUTE He U3KABM MUCMEHO XXenaHne 3a HeroBoTo
npekpaTtsiBaHe Unm NPoMsiHa, TON Ce CYMTa aBTOMATUYHO NPOABIDKEH 3a CbLUNA CPOK U MpU
CbLUMTE YCIOBMSI.

HoroeopbT ¢ [leno3utaps Moxe fa 6bae npekpaTteH Npu criegHUTe yCrnoBus:

1. o B3anMHO cbrracue Ha CTpaHuTe, U3paseHo B MMCMEH BUA;

2. EgHocTpaHHO OT BCsika OT CTpaHuTe, C TPUMECEYHO NUCMEHO NPean3BecTue;
3. MNpwu npekpaTtsaBaHe Ha PoHAa;
4

. (N3m. ¢ Pew. Ha CO Ne 230/08.01.2018 r.) MNpu npekpaTaBaHe, OTHEMaHE Ha
nuueHsa unu obsiBsiBaHe B HECHLCTOATENHOCT Ha Y[ — npu ycnosusita Ha yun. 26, an.
3 ot 3OKNCAOMKW (T.e. cnep kato [enosuTtapaT nNo UskrnoveHne e u3BbpLuBan 3a
nepuvog, He No-obNbr OT TPU Meceua, yrnpaBuTenHuM aenctend oTHocHo doHaa no
pena Ha Pasgen | ot rmaea neta Ha Hapen6a Ne 44, kato goroBopbT MOXe Aa obae
npekpaTeH Npu CKNoYBaHe Ha 4OroBOp C APYro ynpasnsiBallo OPYKEeCTBO Mo peaa
Ha Pasgen | ot rmaea neta Ha Hapen6a Ne 44 unu cnep npeobpasyBaHeTo Ha PoHaa
ypes cnnBaHe Unn BnnBaHe);

5. MNpwn oTHeEmMaHe Ha nuueH3a Unn obsaBsiBaHE B HECBCTOATENHOCT Ha [eno3uTtaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspeLleHne 3a opraHnsnpaHe m
yrnpasneHve Ha ®PoHaa;

7. MNpn nameHeHne Ha nuueHs3a Ha [eno3nTtaps, KaTo U3KMYBaHe UNn orpaHn4yaBaHe
onpegeneHn AerHocTn, Heob6xoauMKM 3a U3MbIIHEHNETO Ha AENO3UTaPHUTE YCNyTu;

8. KoraTo HAKOS1 OT CTpaHUTE He U3MbIIHM CBOE CbLLECTBEHO 3aQbiMKEHMe No AoroBopa
nopagu npuuMHa, 3a KOATO OTroBaps, WM3npaBHaTa cTpaHa MOXe MUCMEHO Aa
pasBanu JoroBopa, kaTo Oafe Ha Apyrata cTpaHa MMCMEHO MOAXOAsL CPOK 3a
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M3NbIMHEHNE Ha CbOTBETHOTO 3adbIKEeHVe C NpeaynpexaeHue, Ye cneqg uatmyaqHe
Ha CpoKa Lle cMATa JoroBopa 3a pa3BarieH 3aHanpeq,.

HoroBopbT c [eno3uTaps ce ckMo4Ba MpW Crna3BaHe Ha YCTAHOBEHUTE B 3aKOHa U
MpaBunata Ha PoHAa N3UCKBaHWS U OrpaHuYenHnst. [loroBopbT ¢ [leno3uTtaps He MoXe Aa
npoTMBopeun Ha MNpaBunaTta n Ha HopmaTuBHaTa ypeaba. Mpu HeCLOTBETCTBUE MeXOy
HopmaTuBHaTa ypeaba u poroBopa ¢ [lenosutapsi, ce npunarat pasnopeabute Ha
HopmaTuBHaTa ypeaba.

(M3m. ¢ Pewwt. Ha C[ Ne 230/08.01.2018 r.) YcnosudaTta Ha gorosopa ¢ [lenosutaps He morat
Aa 6baaT NpoMeHsIHW efHOCTpaHHO OT [enosuTaps unu YnpaBnaBawloTo APYXECTBO U
JOroBopbT HEe MOXe Ada pedepupa KbM BbTpPeLHW OOKYMeHTM Ha [enosutapa wnu
YnpaBnsBalwoTo APYXECTBO, KaTo NpaBUHULN, Tapudun, obm ycnoBusa n gpyrm, KOMTo
mMoraT ga 6baar npoMEeHsAHW edHOCTpaHHO oT [eno3uTaps wnv  YnpasnsBsalloTo
Apy>xecTBo. Bcsika npoMsiHa Ha JoroBopa ce npaBu 3a4biMKUTENHO B NMCMeHa hopma u ce
nognucea M oT ABeTe CTpaHW. B cnyyan Ha npekpaTtsaBaHe Ha gorosopa, [denosutapsr
NPexBbpfs CbXpaHsiBAHUTE OT Hero aktmen Ha PoHAa, KaKTo M BCUYKM Heobxogaumu
OOKYMEHTM, Ha NOCOYEH OT YNpaBnsiBaLLOTO ApYyXecTBo 1 ogobpeH ot KOH Hoe genosuTap.

1.5. MapkeTmMenkbpuU

(M3m. ¢ Pew. Ha C[I Ne 223/06.12.2017 r., uam. ¢ Peww. Ha C[] Ne 339/12.10.2020 r., nam. c
Pew. Ha C[] Ne 442/26.03.2026 r.)

HaHHn 3a MapkeTMenkbpute

MapkeTmenkbpun Ha PoHAa ca:

HaumeHosaHue: ~,beH4uMapk ®unHanc" ALl

Cedanuuwe u adpec Ha yrpasrneHue: g; g ocus, yn. ,Buckap nnaHuxa” Ne 19,
TenegoH, gakc: +359 2 962 5795; +359 2 962 5388
EnekmpoHeH adpec (e-mail): office@benchmark.bg

EnekmporHa cmpaHuuya: www.benchmark.bg

Hama Ha y4ypedsisaHe: 18.12.2003 r.

Homep u dama Ha paspeweHuemo Ha KOH

- ) PeweHne Ne 179-M111/09.03.2004 r. Ha KOH
3a usebpuwisaHe Ha deliHocm kamo U1

PezucmpauuoHeH Homep 8 KOH:. Ne PI-03-0212

HaumeHosaHue: Lang & Schwarz Aktiengesellschaft

Breite Strasse 34
40213 Duesseldorf

EnekmpoHHa cmpaHuya: www.|s-d.de

Celanuuwe u adpec Ha ynpasneHue:
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CbLUEeCTBEHN YCIOBUS Ha AOroBopa C MapkeTMeNnKbpuTe

CbrnacHo cKknioYeHns 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBALLO 3a CMeTKa
Ha doHAa, OT edHa cTpaHa, n MapkeTmenkbpa, OT Apyra ctpaHa, MapkeTMenKkbpbT LWe
okassa Ha “Expat Slovenia SBI TOP UCITS ETF” cnegHuTe OCHOBHUY yCrnyru:

o (A3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r.) da ocurypsiBa NOCTOSSHHU KOTUPOBKM
LKynyea“ u ,npogasa“ 3a bopcoBo TbpryBaHus OHA U MO TO3N HAYUH da rapaHTupa,
Ye BopcoBaTa CTOMHOCT Ha AsnoBeTe Ha PoHOaA He ce pasnuyaBa 3HAYUTESNHO OT
CTOMHOCTTa MM, onpegeneHa Ha 6asa HeTHa CTOMHOCT Ha akTMBUTE; BCsKa OT
KOTUPOBKUTE ,KynyBa“ 1 ,Npogasa“ € ¢ MMHMUManeH pasmep ot 1,278.23 eBpo;

e [la BbBEXOa HOBa KOTMPOBKA ,KynyBa“ unu ,npogasa‘ B paMKUTE Ha 2 MUHYTU OT
OTTErMSAHETO, CbOTBETHO OT U3Mb/IHEHNETO Ha NPEAXOAHO BbBeAeHaTa KOTMPOBKA;

o [la nogaobpa KOTUPOBKWU KynyBa“ u ,ApogaBa“ B MakcumaneH cnpen 5% ot
nocnegHata obsiBeHa HETHA CTOMHOCT Ha akTUBUTE MpPU OTKPMBALLMS ayKUWMOH, OT
MHOMKaTUBHATa HETHA CTOMHOCT Ha aKTUBUTE MO BpeME Ha (pasa Ha HenpekbcHaTa
TbProBus U OT NocrnegHarta obsiBeHa MHAWKATUBHA CTOMHOCT Ha akTUBUTE, Taka ye
KOTMPOBKUTE Aa OTrOBapsiT KyMyfnaTUBHO Ha CNeaHnTe KpUtepuu:

(Ask-Bid) < 5%, |Ask=NAV| _ oo, ’ |Bid—NAV|

< 5%:
NAV NAV NAV =5 %

KbaeTo: Ask = KOTMpOBKa ,pogasa‘“, Bid = koTuposka ,kynysa“ u NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENHO MHOUKATUBHA;

e [la 3anucBa HoBM AsnoBe Ha ®oHAa Ha NbpBMYEH Nasap, crnasBankyu 3aKOHOBUTE
N3NCKBaHWS 3a 3anucBaHe Ha OANoBe Ha MbpBMYEH Na3ap Ha GOPCOBO TbpryBaH
¢doHA C AWpEeKTHa pennukauuMst U cnasBamkv OOMbAHUTENHUTE W3UCKBaAHUA WU
YyCroBUS NMpu 3anucBaHe Ha asanoBe Ha PoHaa Ha NbpBUYEH Nasap, ONUCaHW B
HacTtoswwma lMpocnekT B rnaBa YcnoBusa v pen 3a usgaBaHe M npopax6a Ha
AAnoBe Ha NbpBUYEH Nnasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa C
MapkeTmenkbpa n cbnpoBoxagalumTte ro MNpunoxeHus;

e [la npogaBa asnoBe Ha doHAa Ha MbpBUYEH Nasap, cCnasBarkm 3aKOHOBUTE
N3nCKBaHWS 3a npogaxba n obpaTHO N3KynyBaHe Ha ASNOBe Ha MbPBUYEH Nasap Ha
6opcoBO TbpryBaH (hoHA C AMPEKTHa pennukaums M cnasBaku AONbIAHUTENHUTE
N3MCKBaHWS 1 yCrnoBusa Npu npogaxba n obpaTtHo uskynyBaHe Ha asnose Ha PoHaa
Ha MbpBUYEH Nasap, onMcaHn B HacToswms NpocnekT B rmasa YcnoBus u pepn 3a
uspgaBaHe M npopax6a Ha [AnoBe Ha NMbpPBUYEH Nasap, OCBEH ako He e
aoroBopeHo Apyro B [oroBopa ¢ MapkeTmenkbpa ¥ CbhpoBOXAALWMTE O
MpunoxeHus;

e [lpn cnnpaHe Ha o6paHOTO U3KynyBaHe U/MNn cnMpaHe Ha N3gaBaHETO Ha AAroBe
Ha doHaa, 3agbimkeHusTa Ha MapkeTmenkbpa 3a nogabpXaHe Ha KOTUPOBKM
.KynyBa“ w/vnn ,npogaBa“ Ha perynupaH nasap oTnagaTt [0 MOMeHTa Ha
Bb3CTaHOBABaHe Ha Te3n npouenypu.

|.6. CyeTOBOAOHM OaTH

YnpaBnaBalLoTo ApYKeCTBO e AMbXHO Aa rnpeacTtasn Ha KomucusTa 3a (puHaHCcoB Haa3op
1 Ha obLLecTBEHOCTTa criedHnUTe OTYeTHM 3a AenHocTTa Ha ®oHpaa:
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1. N'oguweH otyeT B cpok 90 AHKM OT 3aBbPLUBAHETO Ha (huHaHcoBaTa roanHa;

2. lLlectmeceyeH oT4eT, obxBallall MbpBUTE LLIECT Mecela Ha bMHaHcoBaTa roauHa,
B cpok 30 OHM OT Kpas Ha OTYETHUS nepuoa.

[o 31 mapT exxerogHo CbBeTbT Ha AMPEKTOpPUTE Ha YNpaBnsBaLLlOTO APYXECTBO ChCTaBs
3a M3TeknaTa KanengapHa rogmMHa dhMHaHCOB OTYET U JoKNag 3a genHoctTa Ha doHaga m ro
npeacraBs 3a npoBepka Ha M30paHMsi OT YNpaBnsiBawoTo LPYXECTBO perncrpupaH
oguTop. “Expat Slovenia SBI TOP UCITS ETF” He pa3npeaensa nocturHatata neyanba kato
OOX04 Mexay npuTexaTenute Ha AsnoBe. YNpaBngaBalloTO APYKECTBO peuHBecTupa
nevyan6ata Ha PoHaa, B pe3ynTtaT Ha KOETO HapacTBa HETHaATa CTOMHOCT Ha aKTUBUTE Ha
doHAa, B MHTEPEC Ha npuTexaTenuTe Ha gsanose oT poHAa.

YnpaensigawoTo apyxkectso Ha PoHaa e AnNbxHO Aa npeactasm B Komucusita go 10-to
yucrno Ha Meceua, criefBall OTYETHWUs, MecedyeH GanaHc M MHdopmMauus 3a obema u
CTPYKTypaTa Ha MHBECTULMUTE B MOPTEENa N0 EMUTEHTU 1 BUOOBE LIEHHW KHIKA U ApYIy
(pVMHAHCOBU UHCTPYMEHTMW.

.7. Oputopun

(M3m. c Pew. Ha C[ Ne 291/09.05.2019 r., uam. ¢ Pew. Ha C[] Ne 442/26.03.2026 r.)

3a oguTop, OTroBapsily 3a MpoBepkaTa M 3aBepkaTa Ha cyeToBogHaTta MHdopmauumsa 3a
2025 r., YnpaensBawoTo ApyxecTBo € u3bpano ,KpectbH bynMap — dwmHaHcoB ogut”
00, c EMK 130857562, cbe cepanuule u agpec Ha ynpaenenue: rp. Cocus, n.k. 1309,
yn. Hando LaHoB 172, eT1.3, ¢ pernctpaunoHeH Homep 119 ot peructbpa npmn MOEC no
un.20 ot 3akoHa 3a He3aBMCUMMUS (PUHAHCOB OAUT U M3pPa3siBAHETO Ha CUIYPHOCT MO
yCTOMYMBOCTTA.

|.8. BLbHLUHW KOHCYSTAHTU

OcBeH MHBECTUMUMOHHM MNOCPEeAHULN, MapKeTMeWKbpu, Aenosutapu, Bopcu u BaHkw,
doHABLT MOXe Aa M3MNoNi3Ba U BbHLUHM KOHCYNTaHTM OT BPEME Ha Bpeme BbB Bpb3Ka C
obuyariHaTa cvM AEWHOCT, BKIIOYMTENHO 3a MApKETUHIOBM YCIyrn U peknama, ropnan4ecku
YCIyru, KOHCYNTaHTCKN yCAyrn No permctpauus n nuueH3npaHe Ha HOBW Nasapu U HOBU
dopcu, ycnyrn 3a Bpb3KUM C MHBECTUTOPUTE, YCNyrn 3a auctpubyuus Ha ganoBeTe Ha
doHaa, ycnyru 3a cneumanmanpaHa nHpopMaLmMoHHa nogapbxkka, aboHaMeHTHU ycryrum 3a
AOCTbN OO0 cneunanuavpaHn MHPOPMAaLNOHHN MacvBM U CUCTEMU, KYPUEPCKN YCIyrn n
OpYrv efHoKpaTHU WM NEepPUoaMYHU YCryrk, CBbP3aHU OUPEKTHO C OerHOCTTa My.
YnpaBnaBaLLoTo PY)KECTBO CKNOYBa AOroBOpUTE C AOCTABYMLUMTE HA BBHHLUHM YCYrM OT
UMeTo 1 3a cMeTka Ha PoHAaa, KaTo yBefomsABa 3a ToBa [enosutaps. [lenosntapar Moxe
Ja Bb3pasu cpeLly pasxoau, HanpaBeHU oT YNpasnsBalwoTo OPYXKEeCTBO 3a CMeTKa Ha
doHaa, kaTo oTKaxe 4a NOTBbPAM BKITHOYBAHETO MM B KarkynauuaTa Ha HeTHaTa CTOMHOCT
Ha akTuBuTe Ha PoHaa.

1.9. OTroBopHM 3a usrotBAHeTo Ha lNMpocnekTa

OTroBopHM 3a M3roTBsIHETO Ha [pocnekTa ca:

Ctp. 19 o1 57



expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

1. Oxynna Kauaposa — 3a omHaHcoBaTta 4acT u
2. BecenuH JuMmnTpoB — 3a MKOHOMMYECKaTa YacT.

Copenoco4YeHuTe nuua, ¢ noanucuTe cu, NONoXeHu B kpasa Ha NpocnekTa, Aeknapupart, Ye
cnep nornaraHe Ha Heobxoaumara rpuxka u JOKONMKOTO UM € M3BEeCTHO, MHAOopMaumaTa,
npeacTtaBeHa B NMpocnekTa, He e HeBApPHa, NoAasexaalla UM HenbIHa.

MNHdopmaumnoHeH areHT B CnoBeHus

(Hoea c Pew. Ha C[1 Ne320/29.05.2020 r.) (13m. c Pew. Ha C[1 Ne324/12.06.2020 r.) (Otm.
¢ Pew. Ha C[1 Ne 439/11.02.2026 r.)

1.10. JonbnHutenHa nHdopmauma 3a MHBecTuTopmuTe BbB PepepanHa penyonuka
FepmaHusa

(HoBa c Pew. Ha C[1 Ne 229/08.01.2018 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e n3bpaH 3a nHgopmaumnoHeH
areHT Ha ®oHpga BbB PeneparnHa penybnvka epmaHus n ce e cbrnacuno ga npeaocTass
onpegeneHu ycnyru BbB Bpb3ka C u4n. 309 oT epmMaHCKMA MHBECTULMOHEH KOAEKC
(Kapitalanlagegesetzbuch) no otTHoweHve Ha PoHaa Ha cnegHua agpec: Bettinastrasse 48,
60325 Frankfurt, Germany. C MH(OPpMaLMOHHMS areHT MOXE [a Ce OCbLLUECTBM KOHTAKT Ha
nmenn contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, [NpaBunarta, lNpaBunarta 3a oueHka Ha nopTdenna v 3a onpegernsHe
Ha HeTHaTa CTOMHOCT W Ha MHOMKATMBHATa HEeTHa CTOMHOCT Ha aKkTUBMTE W KryoBaTta
MHopMaLMs 3a MHBECTUTOPUTE, KaKTO N LUECTMECEYHUTE U FOQULLHUTE OTYETU MoraTt Aa
6baaT HamepeHn 1 6e3nnaTtHO NOSlyYeHW Ha agpeca Ha repMaHCKUs MHAPOPMaLNOHEH
areHT B pamMKUTE Ha HOpPManHoTo paboTHO Bpeme B paboTHM AaHW 3a PpaHkdypT Ha MaliH.

JdonbnHutenHa wHpOpMaLMsa 3a WHBECTMTOpUTE, NPW HanMyne Ha TakaBa, € Ha
pa3noroXeHne Npu repMaHckns MHAOPMaLMOHEH areHT 1 ce NybnvkyBa Ha crnegHus CanT:
www.expat.bg.

2. AreHT no nnawiaHusTa He ce m3bupa, Tbil kKaTo aanoseTe Ha doHaa (individual
share certificates) HaMa fa ce nsgaBat Ha xapTUEH HOCUTEN.

3. NHBecTutopn ot ®epepanHa penybnuka Nepmanns Tpabsa ga umaTt npeasug, ve
npouecshT No 3anuceaHe 1 obpaTHO U3KynyBaHe € YHUMLMPaH 3a BCUYKM MHBECTUTOPU Ha
MbpPBUYEH Na3ap He3aBMCMMO OT CTpaHaTa Ha npouaxon. [JocTbn OO0 NbpBMYEH Nasap umat
WHCTUTYLUNOHaNHW MHBECTUTOPKU camo. Mopbykn 3a 3anucBaHe 1 obpaTHO U3KynyBaHe ce
nogasaT B nucMeHa ¢opMa No MMenn C enekTpoHeH noanuc Ao YnpaenaBalloTo
apyxectBo Ha  ®oHpga: asset.management@expat.bg. BegHbx npueta o7
agMuHucTpaumaTa Ha PoHaa, nopbykaTa He Moxe Aa 6bae OoTMeHeHa. YnpaBnsasalloTo

Ctp. 20 o1 57



expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

OPY>KECTBO LLe MHCTPYKTUPA KNIMEHTa 3a nocrefBalumTte CTbnku. [NopbykaTta ce n3nbnHsea
Mo HeTHaTa CTOMHOCT Ha Asn, M3YMCneHa 3a AaTtata Ha nogaBaHe Ha MopbykaTa, ako e
nogageHa go 15:00 4. mectHo Bpeme (CET +1:00). CeTbNIMEHTBLT Ce OCbLLeCcTBABa Mpes
Clearstream. Kakto npu 3anucBaHe, Taka U npu obpaTtHO M3KynyBaHe, U3MbIIHEHNETO Ha
nopbykaTa MOXe [a Ce OCbLLECTBM CpeLly napu (napuyeH ceTbnMeHT - DVP) u/unu cpewy
KOLHMLA OT aKkTMBW. YCroBuMATa, NPW KOUTO Ce OCbLLECTBsIBA 3anucBaHe M 06paTHO
n3KynyBaHe, ca nogpobHo onucaHu B cekunaTa ot lNpocnekTa, o3arnaeseHa ,,YCnosus n peg
3a u3gasaHe v npogaxba Ha ganoBe Ha NbpBUYEH Nasap®, 3anoysawa ot cTp. 39 Ha To3n
AOKYMEHT.

4, MHdopmauusa 3a HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH asn ot doHaa, LeHa Ha
eMnTMpaHe 1 LeHa Ha obpaTHO u3KynyBaHe MoXe ga 6bae nonydeHa 6e3nnaTtHoO OT
repMaHCKnst UHOPMAaLIMOHEH areHT B paMKUTE Ha HOPMarnHOTO paboTHO Bpeme B paboTHM
OHU 3a ®paHKkdypT Ha ManH.

5. B monbrnHeHne Ha nybnukauunTe Ha canTa Ha www.expat.bg, nputexarenute Ha
aanose we 6baat MHpopMMpaHu 3a cnegHUTe NPOMEHU C MMCMO I UMENN:

*CnnpaHeTo Ha 06paTHO n3KynyBaHe Ha AsinoBeTe OT POHAA;
[pekpaTaBaHeTO Ha ynpaBneHneTo Ha hoHaa Unu HerosaTa NMUKBUOAUMS;

*[lpomenn B [paBunata Ha PoHAa, KOUTO HE CLOTBETCTBAT Ha CbLUECTByBalLuTE
WHBECTULIMOHHM NPUHLUMNKW, 3acsaraT npaBaTta Ha WHBECTUTOPU WK Ce OTHacAaT [0
Bb3HarpaxaeHMeTo UM Bb3CTaHOBABAHETO Ha pa3xodu, KoMTo moraT ga 6baat noeTtun ot
akTmBuTe Ha PoHAaa;

*CnueaHeTo Ha PoHAa 1, KbaeTo e NPUNoOXmnmMo, npeBpbLUAaHETO Ha doHpa B 3axpaHBalla
KONMEKTMBHa cxema.

6. doHOBLT Bb3HAMepsiBa Oa WU3MNbMHSABA M3WCKBaHWUATA, KBanuduuumpawm ro kaTto
doHO — npos3padeH Mo OTHOLUeHMe Ha AaHb4YHOTO obnaraHe, 3a Aa MO3BOMAW Ha
nputexxaTenute Ha AOANoBe Aa Ce Bb3Nof3BaT OT AaHbyHUTE obnekvyeHus cnopeq
HEMCKOTO AaHbyHO 3akoHogaTencTeo (German Investment Tax Act), HO He noema HuKakBa
OTrOBOPHOCT B Ta3u Bpb3ka. TpeTupaHeTo Ha BCEKN nNpuTexaTen Ha AAnoBe 3a JaHb4Hu
Lenun KaTo LUsano 3aBuUCK OT HEroBOTO MHAMBMAYANHO CbCTOSHME U MOXE A Ce MPOMEHU B
Oboewe. 3atoBa cbBeTBAME NpUTEXATENUTE HA OANOBE N MOTEHUMANHUTE MHBECTUTOPU
BbB PoHAa Aa NOTLPCAT HE3ABUCUMO AaHbYHA KOHCYNTauus, npeau a UHBecTMpaT BbB
doHpa.

. MHBECTULUMOHHA UHOOPMALNA
II.1. UHBECTULMOHHM LEenn U UHBECTULUMOHHA nonnTtuka. OrpaHnyeHums.
(N3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 )

EBAEUNTE MHBECTUTOPU CJIEABA [A CE 3ATMNO3HAAT C TO3U PA3JET, 3A [JA
MPELEHAT OAJTIN MHBECTULIMOHHUTE LETIN, CTPATEIMNA U TOJIMTUKN HA
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‘EXPAT SLOVENIA SBI TOP UCITS ETF” CBBIMNAOAT C TEXHUTE COBCTBEHU
NHBECTULNOHHW LIETIN.

(U3m. c Pewl. Ha C[1 Ne 346/08.02.2021 r.) NHBECTULIMOHHU Lenn

MHuBecTnumnoHHata uen Ha doHda € ga credBa NpeactaBsHeTo Ha mHaekca SBI TOP
(,PedepeHTeH nHgekc”, ,MiHgekca“), kaTo ce npuabpxa KbM MeToda Ha NMbJiHO hnanyecko
pennvkupaHe 1 KaTo B CbLLIOTO BpeMe MUHUMU3NPa PaBHULLIETO Ha rpellkaTa oT cneaBaHe
Ha WHpgekca (“tracking error”). 3a uenta ®oHABLT ce CTpeMu da nogabpxa Ternoto Ha
akumuTe B nopTtdenna cu MakCMmariHO, a Ha napudHuTe CcpeacTtBa M eKBUBArEHTU
MWHUMAnHO.

doHABT OTroBaps HaMbIHO Ha M3MCKBaHUATA Ha Oupektmea 2009/65/EO Ha EBponenckus
napnameHT n Ha CbBeTta (a UCITS-compliant Fund) n moxe ga ce npegnara ceo6ogHo Ha
NMHBECTUTOPKN Ha ApebHo (retail investors) Ha BTopuyeH nasap Ha Bcsika 6opca, Ha KOSiITO
aanoBeTe Ha (poHOa ca gonycHaTtu 3a TbpProBus, Ha TepuTopusiTa Ha EBponenckmst coios
n/vnn EBponenckata MKOHOMMYEecKa OBLHOCT. MIHBECTULMOHHUAT pauunoHan Ha PoHaa e
Aa NPOAOCTaBN Ha MHBECTUTOPUTE eKCcrno3numsa KbM PedepeHTHUst nHaekc, KouTto PoHabT
crneaBa, KakTo 3a Ob/TOCPOYHO MHBECTUPAHE, Taka M 3a KPaTKOCPOYHU MHBECTULMOHHMU
uenu.

CmotiHocmma Ha dsinogeme Ha ®oHda e cebp3aHa ¢ PeghepeHmHusi UHOEKE, KOUMO Moxe
Oa ce nokaysa unu noHuxaea. CredosamersiHo uHeecmumopume mpsibea 0a 3Hasim, 4ye
cmolHocmma Ha uHeecmuuusima UM MOXe Kakmo 0a ce rokayu, maka u 0a rnadHe u
mpsibea Oa npuemam, 4Ye HsAMa e2apaHuus, 4e we Mmoz2am O0a 8b3CmaHo8sIMm
Mbp8OHa4YanHama cu UH8eCcmMuuusi.

PedepeHTeH nHgekc

PedepenTHunar nugekc e SBI TOP, geHomuHupaH B eBpo. PedepeHTHUAT uMHOekC e
npeTerneH no nas3apHa KanuTanu3aumss U e KOpUrMpaH 3a HMBOTO Ha CBOOOAHO
TbpryBaHuTe akumu. PeepeHTHUST nHaekc cnegu npeacraBsHEToO Ha mexay 5 n 15 ot
Han-roneMuMTe U Han-NMMKBUOHW akumm Ha PongoBa Gopca JlobnaHa. PedepeHTHuST
WHOEKC € eOuH OT OCHOBHUTe OeHumapk uHaekcn 3a ,PoHgoBa Gopca JliobnsHa“ w
npeacTaBaHETO My € CcuiHO o6Bbp3aHO C MNpeAacTaBsaHETO Ha uenus nasap. [MbnHo
onucaHne Ha PecbepeHTHMA WHOEKC, HEeroBusi CbCTaB, MeTogonornatra 3a m3bop Ha
CbCTaBa U TernoTo Ha nsbpaHute komnaHum B MIHAEKCa € AOCTBLMNHO B UHTEPHET Ha canTa
Ha ®oHaoBa 6opca JliobnaHa www.ljse.si

doHABT Uenn ga pennukupa npeactaBaHeTo Ha PedepeHTHUs MHOEKC MO LeHM Ha
3aTBapsiHe.

KtM gatarta Ha Hactoawmsa MNpocnekt MHAOeKCHT MMma cnegHnTe XapakTepUCTUKN:

lNpocgpun:

HavmeHoBaHue SBI TOP
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Koa Powntepc .SBI TOP

Koa Bnymbbpr SBITOP
BasucHa ctonHocT 1000

Banyta eBpo

Bpon emucun 5-15

MpomsiHa B 6a3aTta 2 MbTW rOQULLHO
lNpomsaHa BbB hpun-grioyt 4 NbTN rogULLIHO
MakcumanHo Terno Ha egHa eMucus 30%

Kopekumm npu kopnopatuBHu CbomTua He

O6uwu usuckearus npu usbop Ha emucuu

1. Emwucum, kouto ca ce TbpryBanu Ha PoHpoBa Gopca JlobnsHa Ham-manko 20
TbProBCKN Cecun nNpeaun npepasrnexgaHe Ha cbCTaBa Ha MHOEKCA;

2. Emucun Ha gpyxecTtBa, KOUTO MMaT uatbpryBaH obem npe3 Han-manko 50% ot
OHUTE Ha TbProBus 1 NonyvasaT HaAN-BMCOK PaHKMHI MO OTHOLLEHME Ha nasapHaTta
KanuTanusaumsi 1 cpegHoapuTMeTUYEH N3TbpryeaH obem;

3. AKO npu M3Kn4YBaHe Ha eMUcusi OT MHOEKCa OCTaBaT No-Manko oT 5 emucuun B
WMHOEKCa, eMUCUATa, KOSATO B HaW-ronsiMa CTENeH OTroBapsi Ha KputepuuTe, ce
pobass.

SBI TOP ce kankynupa Ha gHeBHa 6a3a no odmumanHaTa LueHa Ha 3aTBapsaHe Ha bopcara,
Ha KosTO KoMnaHuuTe oT MHgekca ce Topryeat. SBI TOP ce kankynupa v B peanHo Bpeme
BCcekun paboTeH aeH, B konto SBI TOP e nybnukysaH. LleHaTa Ha 3aTBapsiHe Ha SBI TOP e
poctbnHa Ha http://www.ljse.si/. Metogonoruata 3a usuncnasaHe Ha SBIT TOP ce
npomeHst oT Komuncusa no nHaekcute n MHopmaums 3a Hest MoXe Aa 6bae nonyyeHa B
doHpoBa 6opca JobnsHa nnun Ha nHTepHeT agpec http://www.ljse.si/.

[NTpomsHa Ha PedepeHTHus nHaekc

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.)
CobBeTbLT Ha gMpeKTopuTe Ha YNpaBnsBalloTO APYXXECTBO MOXE [a peLun, ako NnpeLeHwu,
4ye e B CblMacue CbC 3aKoHa U B MHTEPEC Ha npuTexatenute Ha gsnoee BbB PoHOa ga
3amMeHn PedepeHTHNS uHAaekc ¢ apyr pedepeHTeH wuHaekc. CbrnacHo un. 18 ot
3OKNCOMNKN 3amanaTta ce gonycka cned opobperHne ot KOH no npeanoxeHue Ha
3amecTHuk-Npeacepartens. NputexartenuTe Ha aanose BbB PoHAa Wwe 6baat yeaomeHu
3a peweHneTo Ha CbBeTa Ha OMPEKTOPUTE 3a CMsiHaTa Ha pedepeHTHUS MHOEKC Ha
yebcanta www.expat.bg nnm B odumumanHn nybnukauumn, Kakto € pernameHTMpaHo oT
CblUecTByBalNA 3akoH K Hapenbu. lNMpocnektvT m lNpaBunata Ha doHga we 6bpar
aKkTyanuanpaHu B Criyyam Ha NpoMsiHa Ha CbLUEeCTBYBaLLNS pedepeHTEH NHAEKC.

Bcaka npomsHa B cbllecTByBawms PedepeHTeH MHOEKC, KaTo Hanpumep cMsiHa Ha
KoMmnaHuuTe B NHOeKkca nnmn TAXHOTO Terno, Moxe Aa npuHyan ®oHaa 3a nbriHa AMpeKTHa
pennukaumsa aa Hanpasu CbOTBETHUTE NMPOMEHU U pebanaHcupaHusa Ha UHBECTULIMOHHOTO
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cu noptdonuo, 3a Aa cneasa NbnHo PedepeHTHUs vHaekc. TakmBa NpoMeHn morat Aa
posenat [0 AOMbIHUTENHW/M3BBHPEOHW TPaH3aKUMOHHM pasxoaun. YnpaBnsiBalloTo
APYXXECTBO U MHBECTULIMOHHUTE KOHCYNTaHTW LLie CeasaT 3a TakuBa U3MEeHeHUst 1 moraT ga
HanpaBAT HeoOXOAMMUTE NPOMEHN B PAMKUTE Ha HAKOIKO [IHU, aKo € HeobxoanMmo.

VIHBECTMLIMOHHA CTpaTerus 1 NonuTuka

3a ga nocturHe Bb3MOXHO HaW-BMCOKa Kopernauus ¢ npefcraBsHeTo Ha PedepeHTHus
nHaekc, PoHABLT We creaBa MoAena Ha MbIiIHO PU3NYECKO pennukmpaHe, KoeTo 03Havyaga,
Yye e MHBECTMpa OCHOBHO B nakeT OT 6anaHcoBM akTuBW, CbCTOSALM Ce OT akuum Ha
KomnaHuuTe B PecbepeHTHMSA nHaekc. Kato poHa 3a anpektHa pennukauns “Expat Slovenia
SBI TOP UCITS ETF” pa He uHBecTupa C TOYHOTO Terno Ha CbOTBETHaTa KoMnaHus B
PedepeHTHna mHoekc. 3a ga ce ocurypu npo3pavyHoOCTTa Ha MeToda, Mo KOMTo ce
pennukupa npeactaBaHeTo Ha PedepeHTHUs uHaekc, MHBECTUTOpPUTE MoraTt Aa HamepsaT
aKkTyanHa uHgopmaLrms 3a cbcTaBa Ha nopTdonuoTo Ha “Expat Slovenia SBI TOP UCITS
ETF” Ha cTpaHnuaTa, otaeneHna 3a ®oHaa, Ha www.expat.bg. Yectotarta Ha akTyanusaums
n/vnn gatarta, Ha KoATO ropecrnoMeHaTaTa MHopMmaunsa e aktyanusnpaHa, ca NnocoveHu
Ha cbllaTa UHTEePHET CTpaHuua.

CrteneHTa, B KOATO eaAuH POHA 3a AMPEKTHa pennukaums Moxe Aa NOCTUrHE LienuTe Cu,
3aBMCK OT MHBECTULIMOHHUTE OrpaHunyeHusi, konto PoHObT TpsbBa Aa cnasBa, KakTo ca
onucaHu B HacTosiLms MpocnekT. Kato AonbNHEHNE KbM UHBECTULIMOHHUTE OrpaHNYeHus,
TpsibBa aa ce otbenexu, ye:

e /I3BbHpPEeOHM 06CTOATENCTBA, KaTo HanpMMep, HO He caMo, MoraT [ja Bb3HMKHAT Npu
paspyLuMTENHM NasapHU YCNOBUSI UNN U3KMIOYMTENHO HeCTabunHu nasapu, KoMTo
[a oThanedyaT 3HauMTemnHo npeacTtaBsaHeTo Ha doHaa oT ToBa Ha PedepeHTHUs
NHOEKC;

e [lopaan pasnuuHn akTopu, BKIYMTENHO Takcu M pasxoau, nNUMUMTKU 3a
KOHLIEHTpaumMsi, ApYr1 NpaBHM WU PEryraTtopHU OrpaHUYeHusl, Kakto U B HSKOU
crnyyan HenukBMOHOCTTa Ha OnpedeneHn LEeHHU KHWXKa, Moxe ga He Obae
BBH3MOXHO UM NPaKTUYHO Aa ce MHBECTUPA BbB BCUYKM KOMNaHUK OoT PedhepeHTHUS
MHOEKC, U/MNKn B CbLUMTE NPONOpLUK, KakBUTO ca B PedhepeHTHMS MHAEKC.

CbcTaB M CTpPYKTypa Ha noptdenna Ha PoHOa, KaTeropum akimeu, B KOUTO PoHALT
MHBECTMpPa, UHBECTULIMOHHM OrpaHNyeHns

(M3m. c Peww. Ha C[ Ne 213/27.10.2017 r.) KaTto ¢boHA 3a NbAHO hn3NYECKO penninkmpaHe
Ha nHaekc, “Expat Slovenia SBI TOP UCITS ETF” we nHBectupa no Ha4ymH 1 CbrnacHo Y.
7,u4n. 8 nun. 9 ot Npaeunata Ha ®oHaa. Heroente akTMBM MoraT Aa 0baat MHBECTUPAHMU
B crieAHuTe rpynn (pHaHCOBU UHCTPYMEHTH:

1. (UN3m. c Peww. Ha C[0 Ne 213/27.10.2017 r.) o 100% oT akTuBMTE Ha hoHAA B aKL MK
W NpaBa Ha gpyxecTBa, KoMTo cbeTasnasaT PedepeHTHus nHaekc. C uen cnassaHe
Ha 3aKOHOBMTE INIMMUTU U NOAObPXAHETO Ha NUKBUMOHOCT C LEen rnocpelaHe Ha
Hy>XguTe 3a obpaTHO u3KynysBaHe, PoHODLT Lie nogabpXa MWHMMAarHO HMBO Ha
napuyHy cpeacTBa U eKBMBaANEHTWU, KOeTO orpaHu4aBa TerrnoTo Ha akumu, KoUuTo aa
pennuknpaT PedepeHTHUS.
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POHOBLT MHBECTMPA CaMO B akLuMK, KOUTO ca YacT oT PedepeHTHna nHaekc. Mpu
obcToATencTBa, He3aBuceL M OT YNpaBnsiBawWoTo APYKECTBO (NPOMSHA HAa EMUTEHT
oT PedepeHTHMA nHaekc), PoHabT nma 3agbikeHme oo 6 meceua ga pebanaHcmpa
noptdpenna cn 1 aa npogage/kynn akuumnte, obekT Ha npomsiHa B PedepeHTHus
nugekc. B nepnoga Ha HabupaHe Ha kanutan Ha PoHoa € BbL3MOXHO [a uma
ANCNPONOPLMOHANHO ronemMm NnapnyHn NOTOLUM U3BBH KOHTPONa Ha YnpaensBaLloTo
OPYXeCTBO.

2. Bnoroe B 6aHku, NriaTMMu Npy NOUCKBaHE UM NpU KOUTO CbLLECTBYBA NPaBoOTO Aa
ObOaTt u3TerneHn no BCSKO BPEME U C AaTa 4O nagexa He noseve oT 60 gHu, npu
ycnosue Ye baHkaTa e cbe ceganuile B Penybnvka bbnrapus nnv B gpyra obpxasa
urieHKa, a ako € CbC cedanuile B TpeTa ObpKaea, Npu ycrioBue, Ye e 00eKT Ha
perynauum, Kouto 3amMecTHUK-npeacenaTensat cMsTa 3a eKBMBANEHTHW Ha Tesn
CbrnacHoO npaBoTo Ha EBponerickus cbio3 — Ao 20% ot aktmBute Ha PoHaa.

3. bes orpaHuyenns, obuwo o 100% ot aktmBuTe Ha doHAA B LEHHU KHUXKA U
WHCTPYMEHTU Ha Napu4yHUs nasap, eMUTUpaHu OT AbpxaBa-uneHka Ha EC wnu
TpeTa [ObpXkaBa, KOSTO € BKMKYEeHa B CNUCbK, 0000peH oOT 3aMecTHUK
npeacenartens, camo B CeAHnUTE Unu nogobHM U3KNIOYUTESNHN Criyvau:

e [lpu OucnponopuMoHanHo ronsiMo 3anucBaHe Ha HoBW asinoBe Ha doHaa
cpeLly napuyHy CpeacTBa Ha MbpBUYEH Nasap;

o (MA3m. c Pew. Ha C[] Ne 213/27.10.2017 r.) Npwn HMCKa nasapHa NNKBUOHOCT— B
Cny4an Yye € HeBb3MOXHO Aa ce pebanaHcmpa PoHOBT CNPAMO BCUYKN NO3NLNA
oT PedepeHTHMA MHOEKC M ToBa OM OOBEeNno [0 ABWKEHME B LEHUTE Ha
otgenHuTe no3uuum ot Hag 10%, koeTo He e oBycnoBeHO OT NPOMSHA BbB
dyHOaMeHTa Ha KOHKPETHUTE KOMMaHWUW;

e Bucok nasapeH, NONMUTMYECKM WU CUCTEMEH PUCK, KOWTO MOXe pAa
Bb3NpensTcTBa ynpaeneHneto Ha oHaa B HOpMarnHu nasapHu ycroBus;

e OOHALT MOXEe Oa MHBECTUpPA BPEMEHHO CBOOOOHUTE NapwuyHU cpeacTea B
LIEHHWU KHWXKa NO Ta3u NoATOYKa, ako YNpaBnsBaLloTO APYXECTBO NpeLeHn, ve
HSIKOW OT n3bpoeHnTe No-rope puckoBe e Hanuue, HO e ANbXHO Ao 6 Meceua
OTHOBO Oa pebanaHcupa noptdenna Ha PoHOa ¢ Len MakcMmanHo 6rmska
pennukauus Ha PedepeHTHUA nHOekc.

NHeecmuyuoHHU OocpaHu4YeHus

Mo-gony ca NOCOYMEHW OrpaHuYeHusaTa, NPUIIOXKMMU MO OTHOLLIEHWE Ha MHBECTULUUTE Ha
doHpa cbrnacHo 3akoHa u Npasunata Ha PoHaa.

1. (M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) “Expat Slovenia SBI TOP UCITS ETF”
uenu ga Bb3npoumsBede cbcTaBa Ha mHaekca SBI TOP, 3a konto ca B cuna
cnegHvTe yCrnoBus:

e CbCTaBbT Ha MHAEKCA € A0CTaTb4yHO AnBepcudmLnpaH;

o VHOekcbT npeacTtaBngaBa agekBaTeH 6eHUMapk 3a nasapa, 3a KOMTo ce oTHacH,
"

e [ly6nukyBaH e No NoaAxXoAsLL, HAYMH.
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KaTo dhoHf 3a nacuBHO crieaBaHe Ha WHOEKC, OTroBapsil Ha ropHuTte ycriosusi, “Expat
Slovenia SBI TOP UCITS ETF” Hama gpyrn orpaHn4eHunsi, ¢ U3KnioveHne Ha ToBa 3a 4o
20% B aKuMM Ha eOUH eMUTEHT, YacT oT PedepeHTHUA UHAEKC, cbrnacHo yn. 46, an. 1 ot
3OKNCOMNKN. doHabT ce cTpemn ga cneaBa PedepeHTHUA MHAOEKC, KaTo € Bb3MOXHO
pasnpegeneHneTo Ha akuuute BbB PoHOA Aa ce OTKMOHsABa OT ToBa Ha PedepeHTHUs
WHOEKC B MOMEHTW Ha W3BbHPEAHM MasapHU YCroBWUS, CMsHa Ha CTpykTypaTa Ha
PedepeHTHMs nHaekc, nopbyka 3a 3anucBaHe unn obpaTHo M3kynyBaHe BbB PoHAa, HUCKA
nasapHa MKBMOHOCT M HUCHK U3TbpryBaH 6opcoB obem, 1 ap. YnpaenasawoTo ApYKECTBO
n3BbpLIBa BCAKO pebanaHcupaHe Ha noptdenna Ha PoHaa, BOAEHO Mpeau BCUYKO OT
WHTepeca Ha UHBECTUTOPUTE N OT MaHgaTa Ha PoHaa fa cnensa PedepeHTHus nHaekc. C
Luen cnasBaHe Ha 3aKOHOBUTE NUMUTU U NOAOBbPXKAHETO Ha NUKBUOHOCT, U C Uuen
nocpeLLaHe Ha Hy>xauTe 3a o6paTHO n3kynyBaHe, POHABLT e NoaabpXa MUHUMAITHO HUBO
Ha Mapu4HM cpeacTBa W eKBMBANEHTW, KOETO OrpaHMyaBa TernoTo Ha akuuu, KoUTo Aa
pennukupaT PedepeHTHNS nHaekc,.

2. YnpaBngaBalLloTO OPYKEeCTBO He MOXe da mHBecTupa noseyve oT 20 Ha cTO OT
akTneBuTe Ha PoHAa BbB BrOrose B egHa OaHka;

3. PuckoBata ekcnosvuma Ha @PoHOa KbM HacpewHata cTpaHa no caerka,
npomnsTUYaLLM OT TEXHUKM 3a ePeKTUBHO yNpaBrieHne Ha nopTdenna, He MOXe ada
HagxBbpris 10 Ha CTO OT aKTUBMTE, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38,
an. 1, 1. 6 ot SOKNCAMNKW, a B ocTaHanuTe criyd4am — 5 Ha CTO OT aKTMBUTE.

4. ObwaTta CTOMHOCT Ha MHBECTULMNTE MO T. . 2 N T.3 B LLEHHW KHMXKa UNIN MHCTPYMEHTU
Ha NapuyHWsa nasap, usgageHu oT e4HO nuvue 1 BrIoroBeTe npu ToBa nuue, KakTo un
€eKCcno3numsaTa, Bb3HUKHaNa oT TEXHUKKN 3a epeKTMBHO ynpaBrieHne Ha nopTdenna,
He TpsabBa Aa HagxBbpnsa 20 Ha CTO OT CTOMHOCTTA Ha akTMBUTE Ha PoHAa;

5. YnpaBngaBalLloTo OpYyXeCTBO MOXe fa mHBectupa Ao 30 Ha CTO OT aKkTMBUTE Ha
®doHOa B LEHHM KHMXKA M MHCTPYMEHTM Ha MapudHva nasap, u3gageHn oT eauH
EMUTEHT, aKo Te ca M34afdeHW UNKU rapaHTupaHn OT AbpXaBa uYNeHKa, OT TEXHWU
MECTHW OpraHu, OT TpeTa AbpXasa unm ot nybnuyHa mexxgyHapogHa opraHmsauug,
B KOSAITO YNleHyBa NOHEe eAHa AbpXXaBa YreHka;

6. lnuaTta, npuvHagnexawy KbM eOHa rpyna 3a LUenuTe Ha CbCTaBsiHe Ha
KOHconuanpaH OUHaAHCOB OTYET CbIMacHO NPU3HaTUTE CYETOBOAHM CTaHOAApPTH, ce
pasrnexaar KaTo eHO nuLe Npu npunaraHe Ha orpaHnuyeHusiTa no 1. 2-4.

7. (m3m. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.) OcBeH ToBa, POHOBLT HE MOXe Aa
npugobuea noseye OT:

7.1. geceT Ha CTO OT akuumTe 6e3 npaBo Ha rnac, u3gageHun oT eaHo NULE;

7.2. pecet Ha CTO OT obnuraummTe Unu Opyrn AbAroBM LEHHW KHWXKA, U3g4adeHn ot
€HO nuue;

7.3. neceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4yHKA nasap, n3gageHun ot egHo nuue.

OrpaHnyeHusiTa no T. 7.2. u 7.3. He ce npwunarar, KoratTo B MOMEHTa Ha

npuaobrBaHe Ha NocoveHuTe MHCTpymeHTn Y[, aencrBawo 3a cmeTka Ha PoHAa,

He MOXe Qfda wuauncnm OpyTHaTa cyma Ha AObArOBUMTE LEHHM KHWXKA, Ha

MHCTPYMEHTUTE Ha NapudHMAa nasap WM HeTHaTa CTOMHOCT Ha eMUTupaHnTe
LUEeHHWN KHMXa.
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8. rOpHI/ITe orpaHn4eHuna He ce npunarart, KoraTto ce ynpaxHdaeaTt npaBa Ha 3anncBaHe,
npon3TnyaLim oT UeHHU KHXa N MHCTPYMEHTU Ha NapuUyHUNA na3ap, KOUTO Ca 4acT
OT aKkTmBuTe Ha PoHaa.

Mpy HapyweHve Ha MHBECTUUMOHHUTE OrpaHuUYeHns MO MPUYUHU U3BBLH KOHTPOSia Ha
YnpaBnaBawoTo OPYXKeCTBO, TO € ANTbXHO B 7-OHEBEH CPOK OT YCTaHOBsIBAHE Ha
HapyLleHneTo ga ysegoMmm Komucumsita, Kato Npeanoxun nporpama ¢ MEPKN 3a NpuBexgaHe
Ha aKTUBUTE B CbOTBETCTBME C M3MCKBAHUATA HA 3aKoHa 40 6 meceua OT U3BbPLUBAHETO
Ha HapyLleHneTo.

U3uckeaHusi KbM UeHHUMe KHU)XKa, UHCMpyMeHmume Ha napu4Husi nasap u opysume
akmueu no 4n. 38 om 3KUCAIMNKN u kbm cmpykmypama Ha akmueume u nnacusume
u nukeudHocmma Ha ®oHOa

Opyrn MHBECTULIMOHHWN CTPaTErNN U TEXHUKK

Bb3MoOXHO e PoHADBT, B CbOTBETCTBME CbC 3aKOHa, Aa KynyBa uUnuv npogasBa LEHHM KHUXKa
C YroBopka fa rm npogage wunv CbOTBETHO Aa MM Kynv obpaTHO Ha npoaasava/kynysaya,
npu cnassaHe m3nckeaHuaTa Ha un. 27 n 28 ot 3AKNCAINKWM n 3akoHa 3a gorosopute 3a
dunHaHcoBO 0be3neveHune (Tesn caenkm Han-obLwo ca No3HaTU KaTo JOroBOPU C YrOBOpKa
3a obpaTHO M3KynyBaHe unu ,peno“ coenku). Team goroBopu mMoraTt ga ce CKo4BaT npu
pasnMyHN YCnoBWsi OTHOCHO CPOK, AedMHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
obeaneyeHne, B 3aBUCMMOCT OT KOHIOHKTypata W MocTurHatata [OroBOPEHOCT C
KOHKpeTHUSA KOHTpareHT. CKroYBaHETO Ha TakMBa AoroBopu 6uxa mornv ga ontuMmmnsmpaTt
peHTabunHocTTa 1 NUKBMAHOCTTa Ha POHAA, KaTO HEroBUTE KOHTpAareHTu LWe crnefsa Aa
OTroBapAT Ha NpeaBapuUTESIHO onpeaeneHn oT YNpaensBaLloTo APY>KECTBO M3NCKBaAHUSA 3a
KpeauTocrnocobHOCT.

(M3am. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) YnpaBnsBawoTO APYXECTBO LWe crneasa
HacokuTe B pasgen X oT Hacokum oTHocHO 6GopcoBoO TbpryBaHute coHgose (ETF) u
Bbnpocute 3a NKUML (ESMA/2014/937). YnpaBnaBaLLoTo APYKECTBO HAMA Aa U3nonasa
AepvBaTUBHM MHCTPYMEHTU B YNpaBrneHWeTo U CTpykTypaTta Ha ®oHaa n B TO3M CMUCHI
BCUYKM HACOKW, CBbP3aHnN C T€3M MHCTPYMEHTU, He ca peneBaHTHU. “Expat Slovenia SBI
TOP UCITS ETF” mOXe Aa nanonasa TEXHUKN N MHCTPYMEHTU, CBbP3aHN C LEHHU KHMXKa U
WHCTPYMEHTU Ha NapuyHUsA nasap, Npu YCroBuUsiTa M OrpaHuYeHusaTa, onpeaeneHn B
HacToawwmsa MMpocnekt n Monutukata 3a obe3neyeHne U penHBecTMpaHe Ha NapUYHOTO
obesneyeHne Ha PoHAa, HO B HUKAKBLB Crydan Te3n TEXHUKM HAMa Aa BOAAT 4O OTKIOHEHMe
OT WHBECTUUMOHHUTE uenn Ha PoHga wnm ga [obaBAT AOMbAHUTENHW PUCKOBE B
CpaBHeHVMe C MbpBOHAyanHata MOMNTUKA Ha PUCK, KakTo Ca OMNUCaHW B HaCTOALWMS
MpocnekT n MNpaBunata Ha ®oHaa. KoraTo n ako npegnpueme Takuea gencteus, “Expat
Slovenia SBI TOP UCITS ETF” we rapaHtupa, 4e e B CbCTOsIHME MO BCHAKO BpeMe Aa
n3zeme ob6paTHO BCUYKN AadEHM B 3aEM LIEHHM KHWXKA UK Aa NpekpaTy BCAKO CKIHOYEHO
OT Hero crnopasyMeHue 3a AaBaHe B 3aeM Ha LieHHU KHka. CpoYHM peno crnopasyMeHus
obpaTtHM peno cnopasyMeHns, YMaTo NPOABbIPKUTENHOCT HE HAABMLIABa Ce4eM OHW, e ce
cuuTaTt 3a COenku, YMMTO YCrOBUSA MO3BONSABAT U33eMBaHe Ha aKTMBUTE OT CTpaHa Ha
doHpa no Bcako Bpeme. MognwhHmat otyet Ha “Expat Slovenia SBI TOP UCITS ETF”
cnepBa [a BKYBA CbLO Taka NogpoBHOCTUM OTHOCHO:
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A. PuckoBata ekcnosuvumd, mnocTurHata nocpeacTtBoOM edUKacHU TexXHUKU 3a
ynpasrieHne Ha noptdenna;

b. MoeHTn4HOCTTa Ha KOHTpareHTa/KoHTpareHTUTe Ha Te3an edPUKACHU TEXHWUKN 3a
ynpaBneHune Ha noptdenna;

B. Buga u pasmepa Ha obesneueHuneto, nonyyeHo ot MNKUMLK 3a HamansBaHe Ha
eKCno3numsTa Ha KOHTpareHTa; un

. MpuxoguTe B pe3yntaT Ha eduKaCHM TEXHUKU 3a ynpaBlieHMe Ha nopTdenna 3a
Lenusi OTYeTEH MEepPUOA, 3aefHO C HanpaBeHUTE MPEeKM M HEMPEKU onepaTUBHM
pasxoau 1 NnaTeHuTe Takcu.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) ®oHABT NnocTosiHHO TpsibBa ga pasnonara c
MWHMMAaIHW NIMKBUOHW CPEACTBa, KakTo cneaea:

e [lapunyHu cpeacTBa (BKITOUUTENTHO BAOrOBE B KPEAUTHN MHCTUTYLUKM Mo Y. 38, an.
1, T. 6 o1 3OKNCOIKW), LeHHN KHWXKA, UHCTPYMEHTWN Ha NapuyHna nasap no yn. 38,
an 1, 1. 1-3 ot 3QKNCOINKW, nHCTpyMeHTM Ha napuyHua nasap no yn. 38, an. 1, 1.
9 ot 3AKNUCLAINKN n KpaTkoCpo4yHM B3eMaHUs — B pasmep He no-marnko ot 100 Ha
CTO OT NpeTerfneHnTe TeKYLUN 3aabIMKEHUS;

e [lapuyHu cpeacTBa (BKMYUTENHO BIIOroBe B KpeOUTHU UHCTUTYUMM no yn. 38, an.
1, 7. 6 ot 3OKNCHOIMKW), ueHHN KHWXa M MHCTPYMEHTM Ha NapuvHMs nasap,
EMUTUPaHN OT AbpKaBa YIieHKa, U UHCTPYMEHTU Ha Napu4yHMs nasap no un. 38, an.
1,7.9, 6. 2" ot BOKNCAMNKW — He no-manko oT 70 Ha CTO OT NpeTerfieHnTe TeKyLm
3a4b/KEHNSA, C U3KNIOYEHWE Ha 3aAdbilkeHudaTa, CBbp3aHWM C  yyacTue B
YBENUYEHNETO Ha KanuTana Ha nyonu4Hn gpyxecrTea.

YnpaBnaBaLloTo APY>KECTBO NpoBexaa PerynsapHu CTpec TeCcToBe BEAHbX roaULLHO — OO0
15 4yucno BcekM MbpPBM MeceLl, OT roguvHata, unuM no npeueHka Ha YnpaeBnsaBawoTo
APY>XeCTBO, ako nasapHuTe obcToAaTencTBa ro HanaraT. Tean cTpec TecToBe no3sonsisat
Aa ce OLUeHU NUKBUOHUAT puck Ha PoHaa Npu n3BbHPeAHM NasapHu obcToaTencTea. B cpok
ot 30 gHW cnepd npuknNYBaHe Ha NPoBeAEHNTE CTpec-TecToBe Mo an. 3 YnpaensealwoTo
APpY>XecTBO yBeaomsABa 3aMecTHUK-Npeaceaarens Ha KOH 3a pesyntatute OT Hero, KakTo
W 3a npeanpueTute AEWCTBMSA 3a MPOMSHA Ha TeKywuTe npaBuna, ako TakuBa ca
HeobOxoanmMu.

doHOBLT MOXeE Aa M3NOoN3Ba PasNNYHN BUOOBE Ornepaummn Ha napu4Hus nasap (peno caenku,
3aeMaHe Ha LieHHW KHWXKa) C Len ocurypsiBaHe Ha JMKBUMOHOCT Npu HEOGXOAMMOCT, ako
3a4bIPKEHMETO NO 0OpPaTHOTO M3KYNyBaHe Ha ASnoBeTe HaOAXBbpns Tekyliata napuyHu
HanuyHocT Ha PoHaa M ocUrypsIBAHETO Ha AOMbIHUTENHN NapUYHK CPeaCcTBa Ypes CreLlHn
npogaxobwu Ha akTMBM OuM [O0OBENO [0 HaKbpHABaHE Ha MWHTEpeca Ha ocTaHanuTe
nHBecTUTopn BLB PoHAa. MoaobHM onepauun ca NO3BOMEHU MPU EKCTPEMHU MasapHU
YCrnoBusa — Nepuoam Ha HUcKa nasapHa NMKBUAHOCT, nasapHu dnykTyauum ot Hag 5% 3a
AeHs B PechepeHTHUA nHaekc Ha doHpa nnum gpyrvm obecTosiTencrea, kouto brxa Aosenu 4o
noTeHumnanHu 3arybu 3a TekyLmTe MHBecTUTopy BbB ®oHAa crnef ocurypsiBaHe Ha Hy)kHaTa
NVKBUAHOCT.

doHABT HAMaA NpaBO ga M3NOoM3Ba pPeno CAENKU C Len NMBbPUOK U HE MOXEe [a CKIoYBa
noaobHu caenku ¢ nagex, no-ronam ot 30 gHw.
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Mpv HapyLLeHre Ha U3NCKBaHMATA MO NPeaxoaHUTe annuHen PoHABLT € ANbXeH B 7-AHEBEH
CPOK OT yCTaHOBsIBAHe Ha HapyLLueHneTo Aa yBegomm Komucusita, kato nocoysa NpuymMHUTE
3a HapyLUeHVeTOo 1 Npeanara Mepku 3a NpuMBeXaaHeTo Ha NIMKBMOHOCTTA B CbOTBETCTBME
C HOPMaTUBHUTE M3UCKBaHUS. POHABLT NpuBeEXaa NUKBUMAHOCTTA CUM B CbOTBETCTBUE C
HopMmaTuBHUTE n3nckBaHusi B 30-4HEBEH CPOK OT yCTaHOBsIBAHE Ha HapyLlueHneTo. KoraTo,
npeav aa uateve 7-OHEBHUAT cpok, PoHABLT NpvBeae NUKBMAHOCTTA CU B CbOTBETCTBUE C
HOpPMaTUBHUTE U3NCKBaHWS, ToW yBegomsiBa Komucusita 3a ToBa Hali-kbCHO Ha crieaBaLLmst
paboTeH AeH. B To3u cnyyai nsuckeaHeTo 3a npeanaraHe Ha MepKku no NbpBOTO U3peYeHne
He ce npunara.

Opyrn orpaHnyeHms

Mpu ynpaenenne Ha ®oHaa YnpaBnsBalloTO APYXECTBO e cnasBa BCUYKM HOPMaTUBHU
N3NCKBAHUS W OrPaHUYEHUs, BKIIOYUTENTHO oOnpefeneHnTe ¢ peweHns Ha KOH.
YnpaBnsiBaloToO APY>KECTBO HE MOXeE Aa NPOMEHsI npeameTa Ha AenHocT Ha PoHaa nnm
Aa B3eMa peLLeHne 3a HEroBoTO NpeobpasyBaHe No ApYyr HA4MH, OCBEH Ype3 CrvMBaHe U
BNMBaHe crieq paspelueHme ot KOH.

YnpaBnsiBaLLoTo APY>KECTBO, KaKTo 1 [leno3ntapsT, koraTo AencTBaT 3a cMeTka Ha PoHaa,
He MoraTt Aa AaBaT 3aeMu Mnu aa obesnevaBaTt UNKW rapaHTMpaT 3aabiDKeHUs Ha TPeTU
nuua ¢ nmywectso Ha PoHaa.

Mpn ochblecTBABaHe Ha MHBECTULMOHHATA cu AenHocT POoHOBLT HEe MOXe Oa npoaasa
LlEHHM KHWXa, UHCTPYMEHTN Ha NapuyHnsa nasap u apyrn MHaHCOBM MHCTPYMEHTU MO Y.
38,an.1, 1.1, 2, 3n9 ot 30KNCOMNKN, konto PoHOBLT HE NpuTEXKaBA.

®oHOBLT HEe MOXe Oa MoNn3Ba 3aeMu, OCBEH B crlyyauTe, onpeferieHn oT AeNCTBalLloTo
3akoHogaTencTeo. [lon3BaHeTo Ha 3aeMuM ce M3BbpLIBA CaMO C MPEABAPUTENTHOTO
paspelueHne Ha 3aMeCTHVK-NpeaceaaTens v Npy eAHOBPEMEHHOTO crasBaHe Ha criegHuTe
yCrnoBus:

e 3aemMbT Oa e HeobOXxoaMm 3a MOKPMBaAHE Ha 3adblDKeHusiTa No 00paTHOTO
N3KyrnyBaHe Ha AsiNOBE;

o 3aembT, CbOTBETHO obLwlaTa cyma Ha 3aemMmTe B €OMH U Cbll nepuo, Aa He
Hagsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

e CpoKbT Ha 3aema [a e He No-AbNbr oT 3 Meceula;

e YcroBuaTa Ha JOroBopa 3a 3aeM Aa He ca Nno-HeGnaronpusAaTHU oT obudaiHuTe 3a
nasapa;

o Kpeauntogaten no 3aema ga e camo 6aHka, ¢ usknoyeHne Ha lenosuTtaps.

YnpaBnseawoTo APYKECTBO HE MOXe Oa MHBecTUpa aktuBuTe Ha doHaa (M Ha BCUYKK
ynpaBnsiBaHN OT HEro A0roBOpHN hOHAOBE) B aKLUMW C NpaBO Ha rnac Ha eavH eMUTEHT,
Taka 4Ye NpuaobUTOTO yyacTne B Te3u akuuv Aa No3BONv Ha YNpaBnsiBalLLloTO APYXeCTBO
WM Ha YNIeHOBETE Ha HEroBuTe YMNpaBUTENHM WM KOHTPONHW OpraHu, 3aegHo Wnu
NMoOTAENHO, Aa YNPaXHSBAT 3HAYUTENHO BIIUSIHME BbPXY EMUTEHTA.

[MpoMEeHN B MHBECTULIMOHHA CTpaTerusl, NoJMTUKa U orpaHnYeHus
(M3m. ¢ Pew. Ha C[O Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.)
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[openoco4yeHnTe MOMOXEHUsT OTHOCHO WHBECTULMOHHATA cTpaTerus, nonuTtuka wu
orpaHumyeHnsa ca onpegenenn B un. 7 — 12 Bkn. u un. 17 ot lpaBunata Ha PoHOa wn
CbOTBETCTBAT Ha 3aKOHOBWUTE M3WUCKBaHUS kKbM gartata Ha [lpocnekta. Hsakom oT Te3n
nonoxeHus morat Aa 6baaTt NPOMEHSAHN NO peLleHne Ha YNpaBnsiBalloTo APYKECTBO, crep,
ogobpeHne Ha Hag30pHMA opraH cbrnacHo pasnopenodute Ha 3OKUCAONN, npu ycnoswue,
Yye TOBa € B Han-0OOBbP MHTEPEC HA UHBECTUTOPUTE MM CnefBa OT 3aKOHa UMK peLueHne
Ha KO®H. HesaBucMmMo OT TrOpPHOTO, aKO Bb3HUKHE HECHLOTBETCTBUE  MeXAy
WHBECTULMOHHATA cTpaTerns, NonnuTuka u orpaHndeHnsa Ha PoHaa, Taka KakTo ca U3NOXKEHU
B lNpocnekTta, n nocneasawm npomerHn Ha 3AKUCAOMKA n Ha nog3akoHOBUTE akToBE MO
HEroBoTO NpunaraHe OTHOCHO U3NCKBAHWSTA M OFpaHMYEHMATa KbM CbCTaBa M CTPyKTypaTta
Ha MHBECTMUMUTE M KbM AerHoCcTTa Ha bopcoBo TbpryBaHusa oHA, creasa aa ce npunarat
HOBWUTE HOPMAaTMBHM pa3nopeabu oT BIM3aHETOo 1M B cuna. B Teaun cnyyaun YnpaenssalwloTo
apyxecteo we npueege [lpaeunata wn [llpocnekta Ha PoHoa B CHLOTBETCTBUE C
HOPMaTMBHUTE MPOMEHUN B Hal-KpaTKNsi pa3yMeH CPOK.

I.2. I'pewka oT cneaBaHe Ha UHAaekca.

doHOBLT € U3NOXKEH Ha PUCKOBE 3a BONATUIHOCT Ha OTKIIOHEHWETO MNpPWU crieaBaHe Ha
PedepeHnTHuna nngexc (“tracking error risks”), koeto Moxe fa gosefe 40 ToBa CTOMHOCTTa
N npeactaBaHETO Ha pgsnoBete Ha doHoa pga He crnegear TOYHO CTOMHOCTTA M
npeactaBsaHeTO Ha PedepeHTHUA nHaekc. 3a noeBede MHGopMauus 3allo Te3N pUCKOBE
MoraT Aa Bb3HWKHAT, MOnda nornegHeTte yactTa ,[pelka oT cnegBaHe” B rnaea Puckos
npodcun Ha “Expat Slovenia SBI TOP UCITS ETF” no-gony.

pewkaTa OT cnegBaHe e BONATUITHOCTTA (M3MepeHa Ype3 aHyanusanpaHoTo CTaHAapTHO
OTKITOHEHME) Ha pasnukaTta B oxodHocTTa Ha PoHaa n Tasm Ha PedhepeHTHUA MHOEKC 3a
onpegeneH nepuvoa oT Bpeme. ToBa He € CbLLOTO KaTo pasnuka npu crneaeHeTo, KoATo e
NPOCTO pasnukata mMexgy AoxogHocTTa Ha doHaa M Tasm Ha PedepeHTHUa nHOEKC 3a
onpegeneH nepuod ot Bpeme. Pasnukata npu criegBaHeTo MOKa3Ba C KOMKO MpOLEHTa
®oHObLT ce e npeacTasun no-gobpe nnu no-3ne ot MiHaekca, okaTto rpelukaTta ot cnegeHe
nokassa NOCTOSIHCTBOTO B pasnukaTa B npeacraBsaHeTo Ha PoHaa n PedepeHTHUS MHAEKC.

OuakBaHOTO paBHULLE Ha roguvllHaTa rpellka oT cneapaHe Ha PedepeHTHUs uHaeke npu
HopManHu nasapHu ycnosua e 10%. O4yakBaHOTO paBHULLE € onpeaesieHa Bb3 OCHOBA Ha
nctopuyeckn tectose (,0ektectoBe®), BKNIOYBALLM UCTOPMYECKOTO NpeacTtaBsHe Ha SBI
TOP u cumynunpaHoTo npeacrtassiHe Ha “Expat Slovenia SBI TOP UCITS ETF” cnpsamo Hero,
KaTo ce nma npeasua HeBb3MOXHoOCTTa Ha ®oHpa aa pennukupa SBI TOP Ha 100% nopaaun
3aKOHOBW OrpaHMYeHUusi, CBbP3aHU C KOHLIEHTpaLMsSTa; O4akBaHW rOAMLLHM pa3xoau 3a
ynpaBsneHne n apyru; cpegHn OYakBaHW OTKINOHEHUS B KOTUPOBKUTE ,KynyBa-npogasa“ Ha
akumnte ot SBI TOP. O4akBaHOTO paBHULLE NpeacTaBnsiBa caMo NpeLeHKa 3a rpelukarta
OT cnegBaHe 1 He 6uBa Aa ce TbilKyBa KaTo CTPUKTHO orpaHunyeHne. O4yakBaHaTa rpeLuka
OT creaBaHe ce CMsiTa Bb3 OCHOBa Ha npeacTtaBaHeTo Ha HCA Ha doHga cnpsimo
AoxogHocTTa Ha PedepeHTHUS WuHAEKC, npuemManiku, 4e nofyvyeHuTe AMBUOEHTU OT
KOMNOHeHTUTe Ha MHaekca (crne yabpXaHu gaHbum) CbLo ce pemHBecTupar. MNonutukata
Ha ®oHAOa Aa perHBECTMpa NOoNyyYeHuTe OMBUAEHTU (Cneq yabpXKaHu AaHbuu), MOXe Aa
JoBege OO0 rpewka oT cnegBaHe. 3a cobCTBeHUUMTE Ha gsnoBe oT PoHOoa € BaxkHOo
LUSANOCTHOTO npeactaBaHe Ha doHaa, TbW KaTO TOBa NpeAcTaBnsiBa OOXOAHOCTTA OT
TSAAXHaTa MHBECTULUA.
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1.3. PuckoB npocun Ha BT® “Expat Slovenia SBI TOP UCITS ETF”
(N3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r.) (M3m. ¢ Pew. Ha C[0 Ne 351/24.03.2021 r.)
(N3m. c Pew. Ha C[0 Ne 353/08.04.2021 r.)

MoTeHumanHuTe Nputexartenu Ha aanose Ha “Expat Slovenia SBI TOP UCITS ETF” cnegga
na 6bgaT 3anosHaTuM C puckoBeTe, CbNPOBOXAALUM HeroBaTa AeNHOCT, U Ha 6asata Ha
TEXHUTE UHOMBULYANHN MHBECTULUMOHHN LieNKn, TONEPaHTHOCT KbM PUCK Y MHBECTULIMOHEH
XOPM3OHT Aa B3eMaT afleKBaTHO pelLleHne 3a MHBECTMPAaHe B LLEHHU KHKa Ha PoHAa.

BaxHo e pa ce 3Hae, Ye MHBecTULUATa B Aanose Ha PoHaa He e GaHKOB AENO3UT U
cnepoBaTerniHO TS He e rapaHTUpaHa cbrnacHo 3akoHa 3a rapaHTMpaHe BrnoroseTe B
6aHKUTe UM OT HAKaKbB ApPYr BuA rapaHumsa. CTOMHOCTTa Ha AAnoBeTe MoXe Aa
O0bae noanoxeHa Ha KonebaHusi nopaau cbCcTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTULMOHHUSA nopTdenn Ha PoHAaa. NpeaxogHuTe pesyntatn Ha PoHaa (HUBO Ha
Bb3BpalaeMocCcT) HAMaT Bpb3Ka C 6baewmuTe My pe3ynTaTtu U He ca A0CTaTb4HM 3a
B3eMaHe Ha pelueHue 3a UHBecTupaHe BbLB PoHAaa.

PuckoB npodun Ha “Expat Slovenia SBI TOP UCITS ETF”

Puckosuatr npocun Ha PoHaa npeacTtaBnsiBa KONMMYECTBOTO WM BuMAa PUCK, KOUTO
YnpaBnsBaLLoTo APY>KECTBO NOeMa Ype3 MHBECTUPAHE Ha akTuBuTe Ha PoHOa, UMankn 3a
uen pennukmpaHe Ha PedbepeHTHUSA NHAEKC, KOUTO KbM AaTaTta Ha HaCTOSALLUA NPOCNEKT €
WHOEKC OT akumu, TbpryBaHu Ha JliobnaHckata doHgoBa 6Gopca. B 103n cmuchn,
MHBeCTUpaHeTo B ganose Ha “Expat Slovenia SBI TOP UCITS ETF” e cebp3aHo ¢ noemaHe
Ha BUCOK PUCK, nNpeasung dakrta, ye PedepeHTHMS NHOEKC € CbCTaBEH OT aKuuu.

OnucaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U MHBECTULIMOHHUSA NopTdenn
Ha “Expat Slovenia SBI TOP UCITS ETF”, Kouto ce noemaTt Mpsko WIN KOCBEHO OT
MHBECTUTOPUTE NOCpeACcTBOM NpmnaodusaHe Ha aanose Ha PoHaa

Mo oTHoweHne Ha genHocTTa cu, “Expat Slovenia SBI TOP UCITS ETF” e nanoxeH Ha
pasnnyHn BMAOBE PUCK, OKa3BallM Bb34eNCTBUE BbpXy HeroBute pedyntatn. OCHOBHUTE
pPUCKOBE, KOUTO MHBECTUTOPUTE LLIe HOCAT NpU MHBECTUpaHe B Asnose Ha “Expat Slovenia
SBI TOP UCITS ETF”, ca:

Ma3apeH puck

Bb3amMoXXHOCTTa aa ce peanuanpar 3arybu nopagn HebnaronpusiTHi U3BMEHEHMUS B LIEHUTE
Ha LEHHM KHWXKA, Na3apHUTE NIMXBEHW MPOLIEHTU, BanyTHN KypcoBe 1 Apyri. To3n nasapeH
PUCK 3acsra HeTHaTa CTOMHOCT Ha akTnBuTe Ha PoHAa, KOSTO ChLLO LLe Bapupa B pesynTtar
Ha NPOMEHUTE Ha NasapHUTE LIeHN Ha akUUUTe N ApYruTe LLEeHHU KHWXa, B KOUTO POHABT €
WHBeCcTupan. Ham-pasnuuHm ca aktopuTe, KOUTO BAUASAT Ha nNasapHata LeHa Ha
onpegeneHn akuum (Hanpumep, WHAHCOBM OTYETM, pasKpMBallM HamarneHue Ha
neyan6aTa Ha Opy>XeCTBOTO, U3aano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH Uck Ha
ronsiMa CTOWHOCT, npeasiBeH cpelly OPYXKecTBOTO;, NPOMsHa Ha perynauumute B
onpegeneHa nHayctpus). He Bcudkm nogobHn paktopu morat ga 6baat npeasuaeHu.
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EKCTpeMHVI nas3apHu agBnxeHus

MasapHaTta ueHa Ha (pMHaHCOBUTE MHCTPYMEHTU, B KOUTO € nHBectupan ®oHabLT, MoXe Aa
Bapvpa nopaan Bb3HUKHANM NpoMeHn B KOHOMUYECKaTa M Na3apHaTta cpeaa, napuyHara
NnonuTMKa Ha LeHTpanHuTe 6aHkn, enoBaTta akTMBHOCT HA EMUTEHTUTE, CEKTOpa, B KOMTO
onepvpa eMUTEHTbLT U TbPCEHETO W MpefnaraHeTo Ha nasapa Ha UeHHW KHwxa. B
onpegeneHn MOMEHTU LEHUTE Ha OsnoBeTe Ha nasapa (dpoHgoBata Gopca) moraT ga
BapupaT 3HauuTenHo. B cny4van Ha ronemun aBwxeHus Ha MIHaekca, BKN. ronemMm QHEBHM
OBWXeHUs, NnpeacTaBaHeTo Ha PoHAa MOXKe Aa ce OTKNOHM OT MHBECTULIMOHHUTE CU LIENN.
MpeoueHkaTa Ha ®oHAa LWe Bapvpa B pe3yntaTt Ha NPOMsAHa Ha CTOMHOCTTa Ha akTuBuTe
Ha ®oHaa n PedbepeHTHUS MHOEKC.

HeBb3mMOXHOCT Ha YnpaBnsBawoTO APYXeCTBO Aa ce aganTvpa KbM nasapHuTte
NnpoMeHun

doHObT crnegBa nacuBHa cTpaTternsl, T.e. He € akTMBHO YynpaBnsaBaH. CbOTBETHO
YnpaBnsiBawloTo APYXECTBO HsIMa Aa NPOMEHsI CbCTaBa Ha NopTdonMoTo, OCBEH 3a Aa
cnenBa 6nm3ko obwiata Aoxo4HOCT Ha PedepeHTHusa nHgekc. PoHOBT He ce onuTBa Ada
,one“ nasapa un He npeanpuema aedaH3nMBHN NO3ULMK, KOraTo nasapbT Naga unm ce cmarta
3a HagueHeH. CnenoeaTtenHo cnajg Ha PedepeHTHUS MHAEKC MoXe Aa AoBeae Ao cnaf Ha
CTOMHOCTTa Ha akTuBuTe Ha PoHaa.

JlnxeseH puck

JInxseHuar PUCK € Bb3MOXXHOCTTa OT HaMarnsaBaHe Ha CTOMHOCTTa Ha JafeHa LeHHa KHura
B pe3yntatr Ha NnoKayBaHE Ha JIMXBEHUTE paBHULLA. MNo npuHUUN, nokayBaHeToO Ha
JINXBEHUTE paBHULLA BIinAe He6J'IaFOI'IpI/1$ITHO Ha UeHnTe Ha akunnTte.

BanyTteH puck

(M3m. ¢ Pew. Ha CO Ne 436/18.12.2025 r.) PuckbT OoT HamansiBaHe Ha CTOMHOCTTa Ha
WHBECTMUMATA B AaeHa LeHHa KHUra unu aenosuT, AeHOMYHMPaHW BbB BanyTa, pasnuyHa
OT eBpo, Nopaamn N3MeHeHne Ha Kypca Ha obmsaHa mexay Tasum BanyTa u espo.

LleHoBu puck

Puck, CBbp3aH C MHBECTUUUN B akKuun vnn gpyrn AsanoBm LEHHU KHWXKa — PUCKBT OT
HamarnsiBaHe Ha CTOMHOCTTa Ha MHBECTMLMATA B JadeHa LeHHa KHura npu He6ﬂaFOI'IpVIFITHVI
NnpoMeHN Ha HMBATa Ha Na3apHUTE LiIeHWN.

JNinkBuaeH puck

Puck, cBbp3aH C Bb3MOXXHOCTTa OT 3arybu unu nponycHaT Nonau OT HaNOXUTENHU Unn
NPUHYANUTENHN NpoAaxOu Ha akTMBM Npu HebnaronpuaTHU nasapHW ycrnoeus (kaTo
HanpyMMep HUCKO TbPCEHE NPV HanMYMeTo Ha CBpbXNpeaaraHe).
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3akynyBaHe U o6paTHM U3KynyBaHUsi

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) AKO NOpbYKUTE 3a 3akynyBaHe KU 0OpaTHO
U3KynyBaHe Ha [JAfoBe ca MNoSlyYeHM KbCHO WM He OTroBapaAT Ha M3UCKBaHUATa B
Mpocnekta n yun. 20, an. 5 oT MNpaBunaTa Ha PoHAa, e NMa 3aKbCHEHNE MeXay BpeMeTo
Ha MNodaBaHe Ha rnopbykata M OenCTBUTENHaTa faTta Ha 3akynyBaHe wnu obpaTHo
n3kynyBaHe. TakmBa oTnaraHusi Unu 3aKbCHeHMS MoraT Aa goBefaT A0 HamansBaHe Ha
OGpos aAnoBe unu cymata Ha obpaTHUTE U3KYNyBaHUS.

TbpryBaHe Ha perynuvpaH nasap

He cbuiectByBa curypHocT, Ye PoHObLT Lie Nonyyn oaobpeHne 3a TbpProBusi Ha perynupaH
nasap u/vnu 4Ye we 6bOe NoaabpXaHa TbproBusATa Ha aAanoseTe Ha doHaa, wnu de
yCrnoBusiTa 3a 4onyckaHe 40 TbProBusl HAMa Aa ce npoMeHsAT. OCBEH TOBa TbproBuUsTa Ha
asnoseTe Ha ¢oHgoBa Gopca Moxe Aa Gbae npeycTaHoBeHa cropep npaBunata Ha
cboTBeTHaTa 6opca nopaaun nasapHuUTe YCNoBUS Y MHBECTUTOPUTE MOXE da He morar ga
npoAasaT OAMoBeTe CY, A0KaTO TbproBusTa He 6bae Bb3CcTaHOBEHa.

HOpMaTVIBeH pUckK

lMpocnekTbT € WUu3roTBeH B CbLOTBETCTBME C [OEeWCTBalMTE 3akOHM W perynauuu.
YnpaensBaLloTo ApyXecTBO U/nnn POoHALT N HEFOBUTE UHBECTULMOHHW LIENWN U NONUTUKN
mMoraT ga 6baaT 3acerHatv oT Obaelm NPOMEHM B 3aKOHWUTE U perynaummte. Hosu nnm
MoAnuLMpaHn 3akoHu, Npasuna u perynauun B bnrapus unm EBponenckms cbio3 morat
4a He NO3BONAT UMK YyBCTBUTEITHO Aa OrpaHnyaT Bb3MoxXHoCTTa POHOBLT 4a MHBECTMPA B
onpeaeneHn NHCTPYMEHTU. Te CbLLO MOXe a Bb3NpenaTcTBaT CKNIOYBAHETO HA JOrOBOPHU
C ofnpegeneHn TpeTu cTpaHu. ToBa MOXe ga yBpeaum cnocobHoctta Ha PoHpa ga
M3NblHABA CbOTBETHUTE WMHBECTULMOHHU LENU U NOAUTUKK. MN3nbnHEHWeTo Ha TakumBa
HOBM UNN MOAUMULMPaHN 3aKOHW, NpaBunia 1 perynaunum Moxe ga oseae 4o ysenvdeHve
Ha BCUYKM UNKN HAKOM pa3xoan Ha PoHOa u MOXeE a HanoXu NnpecTpykTypupaHe Ha PoHaa,
C Len cnasBaHeTO Ha HOBMTE npasBuiia. TakoBa €BEHTYanHO NPEeCTPyKTypupaHe MoXe ga
BKIIOYBA pa3xoam 3a NpecTpykTyprpaHe. Korato NnpecTpykTypmMpaHe He € Bb3MOXHO, MOXe
na ce npuberHe kbM NpekpataBaHe Ha PoHaa. AkTuente Ha PoHaa n PedbepeHTHUS MHOEKC
nognexar Ha NPoMsHa B 3aKOHW UIK perynaumm u/unm Takaesa npoMsaHa MOXe a ce oTpasu
Ha CTOMHOCTTA UM W/VUNKW NNKBUAHOCTTA UM.

KpeauTteH puck

OueHknTe Ha penTuHroBu areHumm kaTto CtaHgapTt eHg lNybpc, Myyouc n dutd ca
MEeXAYyHapoA4HO Mpu3HaT GapomeTbp 3a KPeAUTHUSA PUCK Ha LIEHHU KHWXa. Ho n Tesun
PENTUMHIN He ca NepdeKkTHU: Te ca HanpaBeHn Ha 6a3a MuUHann cbbuTnA 1 He oTpassasaT
BCUYKM BB3MOXHW Obaewmn obctoAatencrsa. KpeguTeH puck cbliecTByBa U Mpu
B3aMMOOTHOLLEHUATA C HacpeLlHaTta cTpaHa no 6opcoBn U M3BbLHOOPCOBU CAENKN, KOoraTo
ce nposiesiBa B Be Pas3HOBUAHOCTU — KOHTPAreHTeH U ceTbNMEHT puck. [Npu mbpeusa nva
BEPOATHOCT OT Heu3MbJSIHEHME Ha 3agbibKeHusTa OT HacpellHata cTpaHa o
n3BbHOOPCOBM caenkn. To3nm puck e MMHMMU3MpaH npu pabotata Ha doHAa npeasug
dakTa, ye TOW MHBECTMpa NPeauMMHO BbB (PUHAHCOBU WMHCTPYMEHTW, Tbpryemu Ha
perynupaHu nasapu. CETbIIMEHT PUCKBT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeEHT QOHABLT
Aa He Nonyyn HacpeLlHn napu4Hu cpeacTasa unn UHaAHCOBU MHCTPYMEHTU OT KOHTPAreHT,
cnepf kaTo e U3NbNHWN 3a4bIKeHnaTa cu Mo fafeHaTa caernka KbM TO3U KOHTPareHT.
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Puck ot KoHUeHTpauus

PUCKbT OT KOHLEHTpauuMsi € Bb3MOXHOCTTa OT 3aryba mnopagu HenpaBuiHa
AvBepcudmrkaums Ha ekcriosuLmMmn KbM eMUTEHTU, TPYNY CBbP3aHM EMUTEHTU, EMUTEHTU OT
€0UH U Cbll, MKOHOMUYECKN OTpachn Unu reorpadcka obnact, Unmn Bb3HWKHaM OT efHa U
Cbllia AEVHOCT, KOETO MOXe Aa NPUYUHM 3HAYUTENHM 3arybu, KakTo U PUCKBLT, CBbp3aH C
roneMu Henpeku KpeauTHU eKCno3uLmm.

OnepaunoHeH puck

(M3m. c Pew. Ha C[ Ne 213/27.10.2017 r.) CBbp3aH € C Bb3MOXHOCTTa Aa ce peanuaupar
3arybu nopagn TrpewkM WM HEeCbBbPLUEHCTBA B CUCTEMATa Ha oOpraHu3auus,
HegoCTaTbyHO KBanudmumMpaH nepcoHan, HebnaronpusTHU BbHWHU CbOUTMS  OT
HedMHAHCOB XapakTep, B T.4. MpPaBeH PUCK. YMpaBMsBalLOTO OPYXEeCTBO onpenens
KpaTKOCpOYHa N OBbAITOCPOYHa CTpaTerusi Npu ynpasneHneTo Ha onepaumMoHHUTE PUCKOBE,
KOUTO Bb3HWUKBAT NpW YNPaBliEHWETO Ha AENHOCTTa 1 nopTdenna Ha PoHaa, onmcaHn B Yn.
19 ot NpaBunara 3a oLeHKa 1 yrnpaereH1e Ha pucka Ha PoHaa.

Puck ot rpewkKa npu cneasaHe Ha Ped)epeHTva UMHAOEKC

CnepaBaHeTo Ha PedbepeHTHNSt MHOEKC Ype3 UHBECTMPaHE BbB BCUYKM MO3ULIMN HA HAEKCA
MOXKe [a Ce OKaxke CKbMO W TPyaHO 3a u3nbrHeHue. [NopTdonno MeHMoKbpbT MoOXe Aa
n3nonsea ONTUMMU3ALMOHHN TEXHUKN KaTO Cenekuus Ha oTaenHu nosvuum ot MHaekca B
npornopuun, KOUTO ce pasnuyaBaT oT Te3an B MHaekca. Ynotpebata Ha Takusa
ONTUMM3ALMOHHN TEXHUKM MOXeE [a YBEnu4M rpellkata npu creaesaHe v ga gosefne no
pasnuyHo npeacTtaBsHe Ha dPoHga cnpsimo WMHpaekca. Cbwo Taka CbluecTByBally
orpaHuYeHns no unu 6bOeLLM NPOMEHN B 3aKoHa 1 perynauunte Ha doHaa no OTHOLLEHNe
Ha, HO HEe camo, CbCTaBa, KOHLIEHTpaLMsATa M HAYMHA Ha OLEHKa Ha aKTUBUTE MoraT Ao
AoBefaT OO HEBBb3MOXHOCTTA Ha PoHAa Aa pennukupa MHOEeKca HanmbnHo. Cbllo Taka
GopcoBO TbpryBaHuTe hoHAOBE Ha Nasapu, XxapakTepusmpally ce ¢ HUCKa NIMKBMOHOCT, ca
N3MOXEHWN Ha NO-TroNsIM PUCK OT rpeLLka Npu cneaBaHe Ha UHOEKC.

PedepeHTeH nHaekc

Mpn Hanuune Ha cbbutne, koeTo 3acsara NHoekca, Ha PoHAa MOXE da ce HanoXu Ada
npeycTaHOBM 3aKynyBaHeTo 1 06paTHOTO M3KynyBaHe Ha ganose. [peoueHkaTa Ha PoHaa
CblLIO MOXe aa 6bae 3acerHaTta. Npu npoabmkasawm npobnemu ¢ MHaekca PoHABLT We
npeanpueMe CbOTBETHU OEWCTBUS, KOMTO MoOrat da HamansaT HeTHaTa CTOMHOCT Ha
akTuente Ha PoHpa. TakmeBa cbbUTUS MoraT Aa Obaar, HO He ca OrpaHMYeHn camo Ao
cnegHuTe:

e VIHOEKCHT ce cmsATa 3a HETOYEH U HE OTpa3siBa AENCTBUTENHN NAa3apHN Pa3BUTUS;
e MHOeKkchbT e CrpsiH OT opraHa, KOMTO ro OpraHu3npa;
e To3um opraH He MOXe fa onpeaenn CTomHocTTa Ha MHaekea;

e To3u opraH npasu NPOMeHN BLB (bopmMmynarta Ha nsdmncrieHe Ha Mingekca, Kouto He
nossonsasat Ha ®oHAa Aa ro cneasa Npy pasyMHU pasxoau;
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e KoMMoHeHT Ha MHaeKkca e HenuKBUaEeH, 3al0To BeYe He ce TbpryBa Ha perynupax
nasap;

e KoMnoHeHTM Ha MHaekca ca M3noXeHu Ha NMo-BUCOKM TPaH3aKLIMOHHW Pasxoamn Unm
MO-BUCOKW TaKCU 3a CETLIIMEHT, UMW CNELMPUIYHN JaHbYHN OrPaHUYEHNs!, KOUTO He
ca oTpaseHu B NpeacTaBsaHeTO Ha MHaekca.

CucremMmHm puckoBe

CUCTEMHUTE PUCKOBE 3aBUCAT OT 0bOWUTE konebGaHus B MKOHOMMKaTa U nasapuTe KaTo
usno. ®oHALT He MOXe Aa Bnusie BbpPXy CUCTEMHWUTE PUCKOBE, HO M OT4YMTa U Cce
cbobpassiBa ¢ TsiX. PuckoBe, NOPOAEHM OT nonuTuyeckaTa u MKOHOMUYeckaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabUNMHOCT UM BOEHHW AeNCTBUS B pervoHa. beacteusita n aBapumte
ca dhakTopu, YCNoXHsBaLLM BCsika cucTema 3a ynpasneHue Ha puckoBeTe. MocneacrTeusita
ca TpyAHO MpeaBuaMMM, HO OOCTbMBLT A0 MHGOPMaUMsS M NpunaraHeTo Ha cuctema 3a
NporHo3vpaHe n 4encTBUsS B EKCTPEMHU CUTYaLMKN Ca Bb3MOXHW Ha4YMHN 38 MUHUMU3UPaHe
Ha oTpuuaTenHus edpekT.

(HoB ¢ Pew. Ha C[] Ne 213/27.10.2017 r.) MonuTtn4eckn pmuck

PassuBawmrte ce nasapmn MoOXe Aa noanexart Ha MNo-BUCOKM OT HOPMarHOTO PUCKOBeE,
CBBbpP3aHMN C NONMMMTUYECKM MPOMEHU, ObpxXaBHa perynauund, couualHa HEeCTabWIHOCT ”
aunnnomMmaTtnyeckn pas3BuUTuUA (BK.I'I. KOHqJJ'WIKTVI), KOMTO Morat HeratTMuBHO Oa MOBJIIUAAT Ha
MKOHOMUKaTa Ha Te3n CTpaHN N CbOTBETHO Ha CTOMHOCTTa Ha MHBECTMLNNTE B TAX.

Opyrun puckoBe

MHBecTunmnTe BbB POHOA Ca U3NOXKEHMU Ha PUCK OT 3aTBapsAHe Ha 6opcaTa, NOJINTU4ECKU
PUCK, BOJTATUJTHOCT, Jinnca Ha JIMKBUOHOCT Ha 6opcaTa.

PuckoBe 3a yctoMnumBocTTa

PuckoBeTe 3a ycTOMYMMBOCTTa NpeacTaBnsaABaT CbOMTMS WMAKM YCIOBUSA OT EKOMOrMYHO,
coumarnHo Unu ynpaBneHCKO eCTECTBO, KOUTO, akO HAaCTbNAT, MOXEe Aa UMaT CbLUECTBEHO
oTpuUaTeNHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha MHBECTUUMKUTE. B nanbrHeHne Ha un. 3
or Pernament (EC) 2019/2088 ppyxectBoTo € npueno u npunara nonutuka 3a
WHTErpupaHeTo Ha puUCKOBETE 3a YCTOMYMBOCTTA B MpoLecute Ha B3eMaHeTo Ha
WHBECTULMOHHUTE pEeLUeHMs 3a BCUYKW ynpaBnsiBaHW OT APYXECTBOTO Mpeanpuatus 3a
KONEKTUBHO WHBECTUpaHe, B T.4. U 3a doHga. OCHOBEH MNpuHUMN Ha nonuTukata 3a
WHTErpupaHeTo Ha pUCKOBETE 3a YCTOMYMBOCTTA B MpOLECUTE Ha B3EMAHETO Ha
WHBECTULMOHHUTE  pelleHMss e TMOCTUraHeTo Ha  MakcumanHa  duHaHcoBaTa
Bb3BpPbLUAEMOCT Ha nHBecTuuunte. [Jokonkoto PoHabT obaye e nacuMBHO ynpaBnsBaH u
cnepBa MHAeKca no HavvHa, npegsuaeH B MNpasunata My, MHTErpMpaHeTo Ha PUCKOBETE 3a
YCTOMYMBOCTTA MpU NpoLecuTe Ha B3eMaHe Ha MHBECTULMOHHWN pelleHnd OT CTpaHa Ha
YnpaBnaBaLLoTo APYKECTBO € HeNpuUroXnmMo 3a To3n oHsa.

UHdopmauums BLB Bpb3ka ¢ un. 4 ot PernameHT (EC) 2019/2088
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Bbnpekn 4e npunara nonutukaTta, oOnNucaHa no-rope, [pyxecTBOTO He oT4MTa
HebnaronpuATHUTE BB3AENCTBMA HA WHBECTULMOHHUTE pELLEHMS BbpXy (PaKTopuTe Ha
YCTOM4YMBOCT MO CMUCHIIa Ha YneH 4, naparpad 1, 6yksa 6) ot PernameHT (EC) 2019/2088.
MpuynHMTE 3a TOBa ca cregHuTe:

e Ha TO3M eTan oOT4MTaHETO Ha HebnaronpuATHUTE BbL3AEWCTBUA  Ha
WHBECTULMOHHUTE peLLeHns BbpXy (pakTopuTe Ha YCTOMYMBOCT e noBede A0
orpaHu4aBaHe Ha BbB3MOXHOCTTA 3a MOCTMraHe Ha no-gobpa [OXOOHOCT W
ansepcudukaumns 3a KNMeHTUTe Ha JOBEepUTENHO yripaBreHme 1 3a UHBECTUTopUTe
B aKTMBHO ynpaensasaHute KMC.

e [lpy)XeCTBOTO NpeaocTaBs Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OBEPUTESNTHO
ynpaBreHne Oa MoCTaBAT MHBECTULIMOHHM OrpaHUYeHust Npu yrnpaBrneHUMeTo Ha
nopTcpennmuTe cu, BKIOYUTENHO TakMBa, CBbP3aHW C NPUOPUTU3MPaHE Ha
pucKoBeTe 3a ycTonumBocTTa. BaxHo e ga ce otbenexu obaye, Ye KbM MOMEHTA
HWUTO €[IMH KNWUEHT He Ce e Bb3MNoMn3Barn OT Tasn Bb3MOXHOCT U HE e 3asBWI TakoBa
XenaHuve.

e OTuMTaHeToO Ha HebnaronpuATHUTE Bb3AEWCTBMA HA MHBECTULMOHHUTE peLUEeHMUSs
BbpXy (QakTOpuTe Ha YCTOMYMBOCT MO CMUCHLIA Ha un. 4 ot Pernament (EC)
2019/2088 we posege A0 3HAYUTENHU pas3xoau Ha pecypcn  (YOBELLUKW,
ynpaBneHckM 1 UHaAHCOBMW) 3a APYXecTBOTO, 6e3 ToBa Aa AoBefe A0 HAKaKBO
OYaKBAHO WM WM3MEPUMO MOBULLEHWE HA MNPUXOAMTE B CPEAHOCPOYEH W O0pWU
AbArocpoyeH nnaH. MNpuopuTteT Ha pbKOBOACTBOTO Ha [py»KeCTBOTO € ocurypsiBaHe
Ha (ouHaHcoBaTa My CTaOWMNHOCT, KanuMTanoBa afeKkBaTHOCT W onepupaHe Ha
neyanba. B TO3M CMMCBLN OTYMTAHETO Ha HeOnaronpuATHUTE Bb3OENCTBUSA Ha
WNHBECTULIMOHHNTE PEeLLEeHNst BbPXY (PaKTOpUTE Ha YCTONYMBOCT HE € CbBMECTUMO C
Te3n uenu Ha To3u eTan.

e Ha TO3M eTan OpyXecTBOTO He € MOEHTUMPUUMPANo 0Ce3aemMoO TbpCeHe Ha
MHBECTUTOPU, 3a KOUTO OTYATAHETO Ha HebnaronpuaTHUTE Bb3OENCTBUA Ha
WHBECTULIMOHHUTE peLLEeHNs BbpXy PaKTopuTe Ha YCTOWYMBOCT € MPUOPUTET U C
npeavMcTBO npen [Aobparta avBepcuduKaumMa Ha pucka M [OXOOHOCTTa OT
UHBECTMLUNTE

B 3akniouyeHue, MHBeCTUTOpPUTE cnedBa Aa MMaT npeaBui, Ye CTOMHOCTTA Ha
aanosete Ha PoHpa M goxoAabT OT TAX MoraT Aa ce MOHMXKaT, neyanbarta He e
rapaHTMpaHa U UHBECTUTOPUTE NOeMaT PUCKa Aa He Bb3CTAaHOBAT MHBECTULUATA CU
B N'bJIeH pa3mep.

11.4. lNpaBwuna 3a oueHKa Ha aKTUBUTE

Aktyanuute lNpaBuna 3a oueHka Ha nopTdenna un 3a onpegensiHe Ha HeTHaTa CTONHOCT U
Ha MHAMKaTUBHaTa HeTHa CTOMHOCT Ha akTmeuTe Ha “Expat Slovenia SBI TOP UCITS ETF”
ca NpunoXummn KbM Hactosawmsa MNpocnekT u npeacTasnaBaT HepasgenHa vyacT OT Hero.

I1.5. XapaktepucTuka Ha TUMUYHUA UHBECTUTOP, KbM KOroTo € Haco4eHa AeMHOoCTTa
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Ha “Expat Slovenia SBI TOP UCITS ETF”

OanoeeTe Ha “Expat Slovenia SBI TOP UCITS ETF” ca 4OCTbNHU 3a BCUYKWU UHBECTUTOPM.
MuBectutopute BBB POHAA THLPCAT €EKCNo3UUMs KbM Nasapa/nasapute, B KOUTO
PedepeHTHMAT uHaekc wmHBecTupa. KbM pgatata Ha Hactoswmst [Mpocnekt ToBa e
cnoBeHCkusT nasap. CymaTa Ha wuHBecTMuuATa BbB DoHOA 3aBUCU OT JIMYHUTE
obcTosiTENcTBa Ha BCEKM OTAENEH MHBeCcTUTOop. 3a Aa ce onpedenu Tasu CTOWHOCT,
nHBecTuTOpUTE TPsibBa Aa B3emart npeaBug roneMmHaTa Ha fiM4yHoTo cv 6oraTtcTBo m/unu
UMOTW, NapuUyHUTE CU CpPeAcTBa B MOMEHTa W 3a crnejsalimMte HAKOMKO rOAWHW, WU
roTOBHOCTTa CW Ja noemaTt pucK unu no-npegnasnve nogxod. Cblo Taka cbBeTBame
WMHBECTUTOPUTE Aa AvBepcudmumpaT MHBECTULMMTE CU B JOCTaTbyHa CTEneH, 3a Aa He
ObaaT M3NOXEeHW efMHCTBEHO Ha puckoBeTe Ha To3n PoHa. B To3n cmmcbn obpbliame
BHMMaHME Ha BCUYKMN MHBECTUTOPM Aa NPELEeHAT CBOsITa cneumdmnyHa cutyaums ¢ noMoLuTa
Ha CBOSI MHBECTULMOHEH KOHCYNTaHT.

lil. AKOHOMUYECKA UH®OPMALINA

1. JaHb4eH pexum

B HacTosluma pasgen ce pasrnexga obWuAT gaHbyeH pexum Ha doHga uM Ha
WHBECTUTOPUTE OTHOCHO [OOXOAWUTEe UM OT CAenku ¢ asanosete Ha doHaa cbobGpasHo
OeiCcTBallOTO KbM JaTata Ha usroTBaHe Ha [pocnekTa AaHbYHO 3akoHoaaTencrso. B
WHTEpPEC Ha npuTexaTenute Ha ASNoBe U Ha BCUYKM MHBECTUTOPU € Aa Ce KOHCYNTupaT no
TE3W U APYrM OaHbYHM BLMNPOCK C AaHBbYHM €KCNepTU, BKIMIOUYUTENTHO OTHOCHO AaHbYHUS
eeKT B 3aBUCUMOCT OT KOHKpeTHaTa cuTyauus.

KopnopatvsBHo AaHb4YHO obnaraHe Ha ®oHAaa

Meyan6ata Ha ®oHaa He ce obnara ¢ KopnopaTuBeH AaHbK.

ObnaraHe goxoauTe Ha npuTexxatenute Ha aanose oT PoHaa

HeTHuat goxod, peanuanpad ot doHaa, yBennyaBa HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHAa 1 CbOTBETHO CTOMHOCTTA Ha HeroBuTe aanose. Tbil kaTo PoHOBLT He pasnpeaend
Aoxon mexagy uHBecTuTopuTe, nocnegHute Guxa mornv ga peanuaupaTt Kanutanosa
neyanba, kato npogagaT npuTexaBaHUTe OT TaX AsanoBe obpatHo Ha Ponga (mpw
onpegeneHu ycnosus) unu Ha poHaosata 6opca. PasamepbT Ha kanuTtanosaTa nevanba ce
onpefensa kKaTo MOMOXWUTENHa pasnuka Mexgy npodaHaTa LeHa M ueHata Ha
npuaobvBaHe Ha gsnosete. KoraTo aanoBeTe ca NpuaobMTU Ha pasfuMyHy LEeHU Wt
BMOCNeACTBME Ce NpogaBaT 4acT OT TsX, KaToO HEe MOXe Aa Obae JoKa3aHO Kou OT TAX ce
npogaeaT, uUeHaTa Ha npugobuBaHe Ha [JAnoBeTe € CpedHo npeTerneHaTa  LeHa,
onpeaeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobrnBaHe Ha AbpXXaHUTe ASNOoBE KbM MOMEHTa
Ha npogaxbaTa.

Obuwu nonoxeHus
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Hoxoaute oT caenku ¢ ganose Ha PoHaa (peanusmpaHaTta KanuTanosa nedanba) kakTo B
cnyyauTe Ha obpaTHO u3KkynyBaHe Ha ganoseTte oT PoHga, Taka u npu npogaxba Ha
aanosete Ha BOB — Codma He ce obnarar, korato nonyyaten Ha AOXO4a Ca MECTHM
dusnyeckn nuua nnm pmsnmdeckm nuua, yCTaHoOBEHM 3a JaHbYHM LENU B AbpXKaBa — YeHKa
Ha EBponenckus cbio3 vnu B Apyra AbpXkasa, npuHagnexawa kbm EBponenickoto
MKOHOMMWYECKO NMPOCTPAHCTBO.

CbOTBETHO, C Te3n [OXOA4M Ce HamansaBa CYEeTOBOAHUAT (PUHAHCOB pes3ynTaTt npu
onpegensaHe Ha AaHbYHMA (DUHAHCOB pe3ynTaT Ha lpUANYEeCcKUTE Nuua, KOMTo nognexar
Ha obnaraHe no pega Ha 3akoHa 3a KOpPNOpaTMBHOTO nogoxodHo obnaraHe (,3KMO).
Cnepga ga ce uma npeasug, 4e npu 3aryba ot caenku ¢ ganose, nuuara, KouTo nognexar
Ha obnaraHe no pega Ha 3KIO, we cnegsa ga yeBenuyat CY4ETOBOAHMSA CU (PMHAHCOB
pesyntaT C oTpuuaTenHaTta pasnuMka Mexay npogaxHata v npugobuBHaTa ueHa Ha
asinoseTe. Korato ganoeeTte ca Nnpuaobuty Ha pasnuyHy LIEHU U BNOCNEACTBME Ce NpoaaBsa
4yacT OT TAX, KaTo He Moxe Aa O6bae AokasaHO Kou OT TAX ce npojasaT, LeHaTa Ha
npuoobuBaHe Ha OANOBETE € CPedHOo NpeTerfieHaTa LeHa, onpeaeneHa Bb3 OCHOBA Ha
ueHaTa Ha npugobvBaHe Ha ObpXaHUTE AANOBE KbM MOMEHTa Ha npopaxbarta. Tesu
Aoxoaun He ce obnarat 1 ¢ AaHbK NPU U3TOYHMKA.

U3KnroYeHue 3a HIKou Kameezeopuu nuua

Hoxogute ot caenkm ¢ ganose Ha PoHaa (peanu3mpaHaTta kanutanosa neyanta), KakTo u
13000 ¢ (PMHAHCOBM aKTUBM, NOMNYyYEHU OT PU3MYECKN NULA OT TPETU ObpKaBK, U3BBHH
ropenocoyeHnTe, ce obnarat ¢ oKoH4YaTeneH AaHbk B pa3mep Ha 10% Bbpxy obnaraemus
[OXOA.

O6naraemuaT goxon e cymaTa OT peanusvMpaHuTe npes roguHata nevanodu, onpegenexu
3a BCsKa KOHKpETHa caenka, HamarneHa CbC cymMaTa OT peanusvpaHuiTe npes roguHaTa
3arybu, onpegeneHn 3a BCsSKa KOHKpeTHa caenka. PeanusnpaHata nedvan6a/zaryba 3a
BCSiKa cAenka ce onpegens, Kato npogaxHaTa LeHa Cce HamansBa C ueHaTa Ha
npugobmnBaHe Ha pgsnosete. Korato gsdnoBete ca nNpuvaoOWMTM Ha pasfyMyHU LIEHUM U
BMNoCrneacTBMe Ce NpoAaBa YacT OT TAX, KaTo He MOoXe Aa O6bae AokaszaHO Kou OT TAX ce
npogaeaT, ueHaTa Ha npugobuBaHe Ha AsnoBeTe € CcpefHo npeTerneHaTta LueHa,
onpegeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobunBaHe Ha AbpXXaHUTe ASNoBE KbM MOMEHTA
Ha npogaxobara.

YnpaBnsBaLLloTo OPYXECTBO € ANTbXHO Aa NpefocTaBs Ha U3MbITHUTENHUS ANPEKTOP Ha
HauvoHanHata areHumsa 3a npuxogute nHdopmaumaTta no y4n. 143, 6. 1 an. 1, 1. 1-4 oT
[aHbyHo-ocuryputenHua npouecyaneH kogekc (OOTK), BknoumTenHo 3a pasmepa Ha
n3nnaTeHuTe goxoam ot cnectaBaHus — o 30 anpun Ha roguHaTa, crneaBalla rogMHarta
Ha m3nnailaHeTo Ha goxopa. MIHdpopmauuaTa obxBalla BCUYKM OOXOAN OT CNecTsaBaHuA,
na3nnaTeHu npes CboTBETHATA KaneHgapHa roguHa.

lll.2. Takcm (koMMCUOHM) NpU NOKyNKa U npoaaxoba Ha aanose Ha “Expat Slovenia SBI
TOP UCITS ETF” — HauncnsBaT ce camMo BbpXy CAENKM Ha MbpBUYEH nasap

Takcute npu nokynka M npogaxba ca npegHasHayeHn Ja MOKPUAT pasxoguTe npu
npopaxba/vsgaBaHe n obpaTHO M3KynyBaHe Ha OANOBE, U Ce BKYBAT B EMUCUOHHATA
CTOMHOCT U LeHaTa Ha obpaTHO U3KynyBaHe, KOATO Cce 3annallia oT MHBECTUTOpA.
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PoHOBLT npunara cregHata CTpyKTypa Ha TakCu npu 3anmceaHe n 06paTHO M3KynyBaHe Ha

ASNoBe Ha MbpPBUYEH Nasap 3a cregHuTe rpynu MHBECTUTOPMU:

Tun uHuBecTUTOpP

Pa3mep Ha Takca npm
nopbyKaTa 3a NoKyrnka
Ha ganoBe Ha BT®

Pa3mep Ha TakcaTa npu

nopb4KaTa 3a obpaTtHo

M3KynyBaHe Ha gsanoBe
Ha BT®

VlHCTVITyLI,VIOHaJ'IeH MHBECTUTOP

2.00%

2.00%

Opyr nHesectuTop
(BKMIOUMTENTHO
MapKkeTMENKbP), KOUTO €
CKITHOMMI JOrOBOP 3a TOBa C
YnpaBnsBaLloTo ApYKeCTBO

Mo Takecn, ycnosus u
OorpaHnM4yeHuns, NoCoYeHN B
Jorosopa ¢
YnpaBnsBawoTo
OpYyXecTBo

Mo Takcu, ycnosus u
OrpaHuMyeHusl, N0CoYEH B
Aorosopa ¢
YnpaenseawoTo
OPYXecTBO

HesaBncumo OT MHBECTUpaHaTa cyma, MHBecTutopuTe BbB doHAa crnefBa fa 3annatart
Takca ot 2.00% npw Nnokynka Ha AAnoBe, AbMknma KbM YNpasnsaBawloTo ApYKeCTBO, KOATO
Ce Hauucnsiea BbpXy HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHaa Ha 1 Asan 1 ce BKMoYBa KbM
eMMCMOHHaTa CTOMHOCT Ha OANoOBETE, OCBEH ako He € JOroBOPEeHO pasfnMyHoO B 4OroBop C
YnpaensealloTo gpyxectso. EMucrmonHa ctonHocT Ha doHaa ce gedunHupa kato HCA Ha
1 4an nnioc Takcarta, AbmkuMa KbM YNpasnssalloTo ApY>KECTBO.

3a ,MHCTUTYyUMOHAaNeH WHBECTUTOP® Ce cuMTaT BCUYKU 3acTpaxoBaTernHu OpyXecTsa,
GaHKN, MHBECTULMOHHM MNOCPEeaHUUN, ynpaBnsBaly OpYXecTBa, NMEHCUOHHU ¢oHaoBe,
KaKTO M BCUYKM KOSNEKTUBHW WHBECTULMOHHM CXEMU W WUHBECTULMOHHU APYKEeCTBa,
nonyumnu nuueHs B EC nnn gvpxasa ot OUCP. NHueectutopuTte BbB POHAA creadBa ga
3annatar Takca oT 2.00% npwu obpaTHO uM3KynyBaHe Ha [AAnoBe, AbI/DKMMa KbM
YnpaBnsBaLioTo APY>KECTBO, KOATO Ce Ha4yMcnsaBa BbpXy HETHaTa CTOMHOCT Ha akTuBUTe
Ha doHaga Ha 1 gan v ce npucnaga oT LeHaTa 3a o6paTHO U3KynyBaHe, OCBEH ako He €
JOroBOPEHO pasnMyHO B [OroBop C YnpaensBawoTo ApyxecTtBo. LleHaTa Ha obpaTtHo
n3kynyeaHe Ha PoHaa ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObIDKMMa KbM
YnpaBnaBaLLoTo APYKECTBO.

NHBecTuTOpMTE 3annaliaTt no cebecToMHOCT BCUYKM pasxoam 3a CeTbIIMEHT U TpaHcdep
Ha gsnose Ha dPoHAa 3a BCUYKM onepauvu Ha MbpPBUYEH Nasap, BKMYUTENHO TakCh KbM
aenosutapu, 6aHKOBM pas3xoau, KOMUCUMOHW, AaHbLM U Ap.

Cnepga aa ce uma npeasus, Ye ycrioBusTa npu eMmutupaHe n obpaTHo M3KyrnyBaHe ¢ Apyru
nHBECTUTOPY (BKMOYMTENHO MapKkeTMeKkbpK) ca ypeaeHn B OTAENHM JOroBOPU.

111.3. Pa3xoau nnu Takcu 3a cmeTka Ha PoHpa
(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r. , nam. ¢ Pew. Ha C[] Ne 223/06.12.2017 r.)

Pasxoau 3a cmeTka Ha PoHAa (KOCBEHM pa3xoan 3a UHBEeCTUTopa)

Teaun pasxoau ce npucnagat ot aktusuTe Ha “Expat Slovenia SBI TOP UCITS ETF” 1 Taka
KOCBEHO Ce noemMaTt OT BCMYKM NpuTexaTenu Ha asanose. [MbHO onucaHme Ha Te3un pasxonm
WUHBECTUTOpUTE LWe HamMmepAaT B un. 33, un. 34, un. 35 un un. 36 MNpasunata Ha PoHAa.
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B tabnuuarta no-gony ca nocoyeHy NporHo3npaHuTe rOAMLLHW OnepaTMBHM pasxoaun Ha
“Expat Slovenia SBI TOP UCITS ETF” kaTo npoLEHT OT roguwiHaTa cpeaHa HeTHa CTOMHOCT
Ha HeroBuUTe akTUBW:

FoauwHM nporHosupaHu onepaTtuBHUM pa3xoanm Ha doHpa kato % OT roguwHaTa
cpegHa HCA

Bua pasxog % oT rognwHaTa cpegHa HCA Ha doHaa
dukcnpaHo Bb3HarpaxaeHue 3a | 1.00 %

YnpaBnaBalwloTo ApYKECTBO

[pyru onepaTt1BHK pa3xoamn 0.38 % (a)

O6uwo NPOrHo3npaHu onepaTtusHu | 1.38%

pasxoam

(a) B ,dpyrn onepatmBHK pasxoau” ca BKOYEHM OCHOBHW MPOrHO3MpPyeMU OrnepaTuBHU
pa3xoan Kato: Bb3HarpaxgeHue Ha [enoauTaps; Bb3HarpaXxgeHWeTo Ha oauTopute 3a
3aBepka Ha roguHua duHaHCOB oT4yeT Ha BbopcoBo TbpryBaHua hoHA, pasxoauTe 3a
peknama n MapkeTuHr Ha PoHAa, 3a KOHTaKTU C MHBECTUTOPUTE, TaKCU 3a NULEH3MpPaHe U
TeKylnTe TakKCKM 3a Haa3op, YNEeHCTBO M Apyrn nogobHm Ha Komucusita, Gopcute un
LleHTpanHua genosuTap v Apyru ObpKaBHU OpraHn U MHCTUTYLMU, CBbP3aHu C AeNHOCTTa
Ha ®oHaa; apyrm pa3xoaum, nocovenu B NpaBunarta Ha PoHAa 3a HeroBa cMeTKa.

Bb3HarpaxaeHveTo Ha YnpaBnsBalloTO APYXeCTBO Ce onpefens Mo CnefHus HauduH:
dUKCpaHo Bb3HarpaxgeHve B pa3mMep Ha roguiHa Takca 3a ynpasnenune 1.00% (eawvH
npoueHT) ot HCA, kato ce HaudncnsiBa Bcekum paboTeH geH. Mo cBosA npeueHka B
onpeaeneHn oHU 3a uenute Ha nsducnasaHe Ha HCA YnpaenaBawoTo ApYKECTBO MOXe
Aa He Ha4YMCNN HUKaKBO UNN A HAYMCnM No-Marnko OT AONYCTMMOTO Bb3HarpaxaeHuve.

lll.4. OJaHHun 3a pa3xoauTe Ha “Expat Slovenia SBI TOP UCITS ETF” 3a nocnegHute 3
r., npeaxoXxaaly rogMHaTa Ha usgaBaHe unu aktyanusupade Ha Npocnekrta

(N3m. ¢ Peww. Ha C[1 Ne 223/06.12.2017 r., uam. ¢ Pew. Ha C[1 Ne 442/26.03.2026 r.)

®oHabT e ydpeneH npes 2018 r. 3aBepeHnTE OT perucTpmpaH OanTop OT4ETH No 3akoHa 3a
CYETOBOACTBOTO 3a MpeaullHM roauvHn ca nybnukyBaHWM Ha WHTEPHET cTpaHuuata Ha
ynpaBnsaBaLloTo APYXKeCTBO — www.expat.bg. MoguwHnTe oMHaHCOBM OTYETU Ca AOCTbMHN
3a MHBECTUTOPMUTE U Ha agpeca Ha ynpaBnaBawoTo apyxectso — rp. Codusa 1000, yn. I
C. Pakoscku® Ne 96A, Bcekun paboteH geH mexay 9:00 n 18:00 u.

ll.4.1. JanHu 3a lNMonuTukaTa 3a onpegensHe U U3nnawaHe Ha Bb3HarpaxaeHusaTa
B ,,EkcnaTt Acetr MeHnmxmbHTY EA]

(N3m. ¢ Pew. na CO Ne 213/27.10.2017 r.)

Monutukata 3a onpegensHe M uM3NnawaHe Ha Bb3HarpaxgeHusta B ,Ekcnat Acet
MeHumpxkMbHT EALl He pedrepupa No HUKaKbB HauYMH KbM yrpaBnsgBaHUTe OT APYKeCTBOTO
KONEKTUBHM UHBECTULMOHHU CXeMWU 1 BopcoBO TbpryBaHn dhoHOoBe. POHABT HE ObITKM
HUKaKBM TakCu U HAMa SONMBbNHUTENHU Pa3xoan KbM APYKECTBOTO, HEFOBUSI MEPCOHanN unm
PbKOBOAEH CbCTaB, npoudTudawm ot Tasn [lonutmka. CobrnacHo [MonuTukata 3a
onpefensHe M uannawaHe Ha Bb3HarpaxgeHuaTta B ,Ekcnat AceT MeHnaxkmbHTC EAL
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Bb3HarpaxgeHuaTa B [OPYXECTBOTO MoraT ga ©6baaT MNOCTOAHHM M NPOMEHIIMBW.
[MOCTOAHHNTE 1 NPOMEHMNBUTE Bb3HArpaXxgeHns Ha pasfnnyH1UTE KaTeropum CNyxntenu ce
onpenensT, KakTo crnefBa: 3a dneHoBeTe Ha CbBeTa Ha OUMPEKTOPUTE — C PelleHne Ha
eqHonMYHMA COOCTBEHMK Ha KanuTana; 3a BCUYKM OCTaHanu Cnyxutenu — oT
Na3nbnHuTenHns anpektop. NonutukaTta 3a Bb3HarpaxgeHudara e nybnvkyBaHa Ha canTa
Ha ,Ekcnat AceT MeHnpxmbHT EALL www.expat.bg, kaTo konue oT Hes ce NpeaocTaBa Ha
XapTUeH HocuTen 6e3nnaTHO Npu NOMCKBaHe.

IV.TbPITOBCKA MHPOPMALIUA
vVA. YcnoBus u pea 3a usgaBaHe v npogaxba Ha AAnoBe Ha NbpPBUYEH Na3sap

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r. , nam. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r.)
OanoeeTe Ha PoHAa moraT ga 6baaT KyrnyBaHu U NpodaBaHn Ha MbpPBUYEH UMK BTOPUYEH
nasap CbINacHO 3aKOHOBUTE U HOPMAaTUBHYM pa3nopeadu, kakto 1 un. 20 ot MNpaBunaTta Ha

doHpa.

®doHABLT HAMA NpaBo Aa emuTvpa AANoBe, YMSITO EMUCUMOHHA CTOMHOCT He € U3USno
3annareHa.

MbpBUYEH nasap

MbpBMYHUAT Nasap e nasapbT, Ha KOWTo AsinoBe Ha doHaa ce usgaBaT UNK U3KynyBaT
obpaTHO AMpeKTHO oT camust GoHa. CrneaHuTe rpyny MHBECTUTOPM MoraT Aa ydacTBaT Ha
NMbPBUYHMA Nasap Npu CrieaHuTe YCroBus, onpeaeneHn B To3n MpocnekT, ako CblinTe He
ca B pa3pes CbC 3aKOH Uy HopMaTuBHa pasnopeanba:

Ta6nuua ,,YcnoBua“ (U3m. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pa3mep Ha
MuH. pa3mep Ha
nopb4kKaTa 3a o6paTtHoO
Twun nuBecTuTOp nopbyKaTa 3a NoKyrnka
M3KynyBaHe Ha Asanose
Ha ganoBe Ha PoHAaa
Ha PoHpa
UHcTutyumoHaneH nusectutop | 100 000 gana 100 000 gsna
Opyr nHBectuTop Mo Takck, ycnosus u Mo Takck, ycnoeua n
(BKNIOYMTENHO OrpaHNYeHns, NOCOYEHN B | OrpaHUYEHUs, MOCOYEHN B
MapKeTMeNKbp), KOWUTO € gorosopa c gorosopa c
CKIo4Mn JOroBoOp 3a ToBa C YnpaenasaLloTo YnpasnsBaLioTo
YnpaBnsBaLLoTo APYKECTBO APY>XeCTBO APY>KECTBO

Bcska nopbuyka TpsibBa Aa oTroBapsi Ha M3MCKBAHETO 3a MUHMMAaNHUS pasmep 1 aa obae
Ha cTbnkm oT 100 000 gana (cyma Ha gsnoBeTe ga e kpatHa Ha 100 000) 3a nopbyku 3a
nokynka unuM obpaTHO M3KyrnyBaHe Hag Te3n C MUHUMAIHUSA pa3mep, OCBEH ako He €
[AOrOBOPEHO ApYro B 4OTOBOP C YNpaBnsiBawoToO APYKECTBO.

Ctp. 41 o1 57


http://www.expat.bg/

expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

Bcuykn MopbYkM M HABPEMEHHOTO UM nodaBaHe kbM doHOoa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHWUTE UHBECTUTOPW, MapKETMENKbPUTE U BCEKU APYr MHBECTUTOP, KOMTO €
CKIMOYMI JOrOBOP 3a yYacTue Ha MbpBUYEH Nasap ¢ YNpaBnsiBalloTo APYKECTBO. BeaHbx
npuetn ot ®oHAa, NOPbYKUTE CTaBaT HEOTMEHSIEMU.

i) Nuuata, KOUTO MMaT Bb3MOXHOCT [a CKMoYBaT AOroBOP 3a y4YacTue Ha MbpBUYEH
nasap, ca UHBECTUTOPW, KOUTO ca KrnacudumumpaHu kato ,npodecnoHaneH KnmeHT"
no cmucbna Ha § 1, T. 9 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTH;

II) YcnoBuarta 3a MMHUMAareH pa3Mep Ha MHBECTULUUNATA, CTblKaTa Nnpu nOpbYkn Hag
MUHUManHA pasmep 1M TakcutTe Le Oboar goroeapsaHun C BCEKM MHBECTUTOP,
C'b06pa3HO adHraxmMmeHTa 3a pasMep Ha MHBeCTUUnATa, CpokoBe, 4eCToTa U Opyru
ycnoBuaA OT CTpaHa Ha MHBECTUTOpPaA.

BeaoHbx npuetn ot PoHaa, nopbykuTe CcTaBaT HeoTMeHsieMu. 13gaBaHeTo (npogaxbaTta)
Ha ganosBe Ha PoHOa MOXe Ja Ce OCbLUEeCTBSABA, CaMO ak0 €MUCUMOHHATa CTOMHOCT Ha
OANoBeTe € Hanb/HO n3nnaTexHa.

OcBeH B cny4yauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyNyBaHe, YNpaBMsiBaLLOTO
OPYXECTBO eXeOHEBHO U34MCIIsiBa EMUCUOHHA LieHa, MO KOSITO MHBECTUTOPMTE MoraTt Aa
3akynat ganose Ha PoHpa. LleHaTta ce onpegenst Ha 6asata Ha HCA Ha eauwH gsn,
n34ncrieHa cbrinacHo Metoga, onvcaH no-gony B MNpocnekra.

[anoee Ha ®oHaa moraTt ga 6baart 3akyneHu oT nHeectutopute B ocduca Ha Y[ ,Ekcnat
AceT MeHnpxmbHT EALL Ha agpec rp. Cocoms, yn. ,eopru C. Pakoscku“ Ne 96 A, ot 9:00
0o 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, n1ue 3a KOHTakTK: BecenuH
Oumuntpos.

(Hoe ¢ Pew. Ha C[1 Ne 213/27.10.2017 r.) 3akynyBaHeTo Ha aanose oT doHaa

¢ [opaBaHe Ha nopbYKa 3a NOKynkKa Ha gsanose. /IHBeCTUTOpMTE NogaBaTt nopbyka
3a NOKyMnKa Ha OAnoBe, CbAbpXalla PekBM3MTUTE cbrnacHo Hapegba Ne44 ot
20.10.2011 r. 3a u3nMcKkBaHMATa KbM AEWHOCTTA HA KONMEKTUBHUTE MHBECTULIMOHHMU
CcXemu, ynpasnsiBaliMTe APYXeCcTBa, HauWOHanHUTEe WMHBECTULUMOHHU (POHAOBE U
nvuarta, ynpaBnsdBaln anTepHaTUBHW MHBECTUUMOHHM (oHaoBe (obpasel Ha
nopbykaTa MOXe Aa ce nosny4u B oduca Ha YnpaBnsaBawoTo APYKECTBO), INYHO,
ypes MbAHOMOLHUK/NpeacTaBnNABaLy nnu ypes
NUUEH3NpPaH/NMUeH3npaHa/nMueHsnpaHo ¢ nmueHs B EC  MHBECTUMUMOHEH
nocpeaHvk/6aHka/ynpaBnsaBaLLlo OpYXeCTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCPeAHMK, GaHka unuM ynpaensBawo LPYXKeCTBO.
MopbukM 3a NoKynKa Ha ASnoBe ce npuemat Bceku paboTteH aeH mexay 9:00 n 17:00
Yyaca B ohuca Ha YNpaBnsABaLOTO APYXECTBO, MO €NeKTPOHEH MbT C €MeKTPOHEH
noanuc Ha nmenn: asset.management@expat.bg, nnn Nnpm TexHMYecka Bb3MOXHOCT
ype3 MeXayHapoOHW YCTaHOBEHW EeNeKTPOHHW nnatdopmn 3a obcnyxBaHe Ha
doHgose, kato VESTIMA Ha Clearstream. B nopbukata MHBECTUTOPBLT Noco4yBa
Aanun ganoeeTe wWe 6baaT u3gageHn cpelly 3annawaHe wunm cpelly KowHuua oT
ouHaHCcoBM aKkTmBu. B cnyya 4Ye nogaBaT nopbyka uYpe3 MbIIHOMOLLHUK,
nocnegHnaT e HeobxoaMmo Aa npefcTtaBu U U3PUYHO OPUrMHaM OT HOoTapuarnHo
3aBEpPEHO NbHOMOLLHO, AaBallo MpaBO 3a M3BbPLIBAHE Ha YMNpaBUTENHU U
pasnopeauTenHn OENCTBMSA C LEHHW KHWXKa W Aeknapauusi, Ye He M3BbpLuBa Mo
3aHATME COENKN C LeHHU KHKa. Tean M3NCKBaHUA He ce npunarar, koraTto 3asiBkata
ce nogasa 4Ypes3 MHBECTULMOHEH NocpeaHuk, 6aHka nnm ynpaensaBallo Apy>KeCcTBO.
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e 3annawade Ha 3anucaHuTe asanose. [lapyyHWTe cpeacTBa 3a 3akyrnyBaHe Ha
ASnoBe W/unu KolHUuaTta oT akTMBu BMBaTt NofnyvyeHn no cneumanHa cmetka npu
[enosuTtaps, BogeHa Ha umeTo Ha PoHOa Npu [OCTaBKa Ha ASnoBeTe cpeLly
3annawaxe (DVP) Ha knueHTta. CeTbnMeHTHT cpely 3annailaqe (DVP) Ha caenku
Ha MbpBMYEH nasap, cpeLlly MnapuyHW cpeacTBa W/MNU KOWHWLA OT akTuBW, ce
nsbpwea B LleHTpaneH [Oenosutap ALl cbrnacHo lNpaBunHuK 3a genMHocTTa Ha
LleHTpaneH genosutap Al.

e U3nbnHeHue Ha NopbUkaTa. AKO UHBECTUTOPBT (BKIIOYUTENHO MAapKETMENKBLPBLT)
€ nogarn nopbuka 3a nokyrnka unu obpatHo uskynyeaHe go 15:00 4., To nopbykaTa
we 6bae nanbnHeHa no HCA 3a geHs, B KOWTO € nogageHa. AKO nopbykaTta e
nopaaeHa cneg 15:00 4., 1o Ta wWe 6bae usnbnHeHa no HCA 3a geHsa, cneasaly
AEeHs Ha nopaBaHe Ha nopbuykata. CbrnacHo 4n. 66, an. 1 or Hapegba Ne 44
NopbYKUTE Ce N3MbIHSBAT B CPOK 4O 7 KanengapHW OHW OT Aatarta Ha nogaBaHe Ha
nopbykaTa. AKO NopbykaTa He € MoAnncaHa UM He e NPaBWUMHO MOMbIHEHa, TO
ToraBsa nopbykaTa ce cuMTa 3a HeBanuaHa u TpsibeBa na 6bae nogageHa oTHOBO. B
nopbykaTa KIMMEeHTbT M3PMYHO MOCOYBA Aanu XXenae gocTaBkara Ha OsanoBeTe Ada
ce u3pbpwu cpewy 3annawaHe (DVP) w/wnu cpewy kowHuUa OT aKkTUBU B
CbOTBETHaTa Aeno3utapHa WHCTUTYyuus. [lataTa Ha [OCTaBka € ABa OHWU cnef
nogasaHe Ha nopbukarta (T+2).

-  UsnbrHeHuUe Ha nopbYkama cpewly 3amjawaHe e napu. Ha cnegBawms
paboTeH aeH cnepn aeHs, no Ymnato HCA 3a asan tpsbsa na 6bae uanbriHeHa
nopbykaTa, AsnoBeTe OvMBaT M3OaaeHU M HacovYeHU 3a MPEXBLPNSHE KbM
KNWeHTa C MOCOYEHUs B MopbukaTa Banbop. [lopbykata ce M3MblHABA 3a
pa3mepa Ha 3asBeHus 6por AsnoBe, YMHOXEHWN MO onpegerieHata eMUCUOHHA
CTOMHOCT Ha €eAuH AdAn, Kato eMUCUMOHHATa CTOMHOCT Ha eauH adan ce
3aKkpbInsBa 40 YEeTBLPTOTO YUCIO cnepj AeceTUdHUsI 3HaK. YNpaBnsaBawoTo
OPY)XECTBO MpedocTaBs MNOTBbPXKAEHWE 3a M3NbIIHEHMETO Ha BanuaHaTa
nopbyka, CbObpXKaLo UHCTPYKUMN 3a AOCTaBKa Ha KHWXKaTa cpelly nnailaHe
(DVP) npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasd Ha paboTHMA OeH,
cnepBall U3NbIIHEHNETO Ha NopbykaTa 3a AeHs:, no unaTo HCA ce nanbnHsea
nopbukara.

- UsnbnHeHue Ha rnopbYkama cpeuwly docmaska Ha KowHuua om akmusu. Beceku
paboTeH OeH YnpaBnsBalwlOTO ApyXecTBo nybnvkyBa Ha www.expat.bg
CbObPXaHNETO Ha KOLLUHMLUA OT akTuBK, KoaTo npeactaenssa 10 000 gana Ha
doHpa (,nakeT 3a emuTupaHe®). B nopbykaTta 3a 3anuceBaHe Ha AANOBE Ha
MbpPBUYEH Nasap UHBECTUTOPBT NOCOYBA BPOSA akUUM OT BCEKN EMUTEHT, KOUTO
we genosvpa BbB PoHOa. bpoaT Ha akumMuTe Ha BCeknm eMuUTeHT Tpsabea ga
OoTroBaps Ha gonyctummnga 6pon B naketa 3a emutupaHe (Mnv ga e KpaTeH Ha
Hero 3a 3anuceaHus oT Hag 10 000 gsana). lMNMopbykata ce m3NbMHABaA 3a
pa3smepa Ha 3asBeHus 6por AsnoBe, YMHOXEHU No onpegeneHaTta eMMCUOHHA
CTOMHOCT Ha eauH gan. MNonyyeHaTta cyma ce Hapuda ,cyma Ha nopbykaTa“. Ha
cnefBawna paboteH geH cneq geHs, no ymato HCA 3a gan tpabea ga 6vae
M3NbfiHEHa nopbykaTa, pAganosete OvBaT wu3gageHWM W HAcOYeHM 3a
npexebpnsHe kbMm knuveHTa. o 12:00 4. Ha 0684 Ha TO3WM OEH KIWEHTbT
nosnyyaea NoTBbPXAEHWE 3a nofageHata nopbuyka, B KOETO YNpaBnsiBaLLoTo
APY>KEeCTBO NOCOYBA KELLOBMS KOMMOHEHT, KOMTO TpsabBa Aa 6bae AenosmpaH B
cMmeTkaTa, BogeHa Ha nmeTto Ha PoHaa B LleHTpaneH genosutap 3aegHO CbC
3asBeHUTe akuuu. 3a onpefensiHe Ha KeloBMS KOMMOHEHT OT cymarta Ha
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nopbykaTa ce Baau cOopbT Ha 3asBEHUTE 3a AEN03npaHe akumMm, YMHOXEHWN MO
LeHaTta um 3a gens, no unnto HCA ce nanbnHsaea nopbykata. CTOMHOCTTA Ha
aKTMBUTE OT KOLWHWULATaA, KOATO ce BHaca BbB ®doHAa, ce usducnsiea B
cboTBeTcTBUE C [MpaBuna 3a oueHka Ha nopTdenna u 3a onpegendHe Ha
HeTHaTa CTOMHOCT U Ha MHAWKaTMBHATa HETHa CTOMHOCT Ha akTusute. KbMm Taka
Nnony4yeHnsi KewoB KOMMOHEHT ce [o6aBAT BCUYKM pasxogu, CBbp3aHu C
NPexXBbPNSHETO Ha KOolHMUAaTa OT aKTUBM U KELOBMS KOMMOHEHT, KOWUTO
®oHabT TpsibBa oa 3annaTtuv, ako uma Takmea. 1o To3M HaumH Te ce noemaT OT
KnueHTa, 3anucealy asnose ot PoHaa, a He OT CbLLEeCTBYBaLLMTE NpuTexarenu
Ha gsnose BbB ®oHAa. [locTaBsHe Ha KOLIHMLIA OT akTUBU Ce U3BbpLLBA, Ypes
Jenosutapute Ha [f[BeTe CTpaHWM Ha pgata T+2. CTpaHuTe WHCTpyKTMpart
obcnyxsawmTe rv genosvtapu Ha T+1 fa NnpexBbpnAT KOWHULA akTUBMK CpeLLy
aanose ot ®oHaa nnm obpaTHOTO, CbINacHO npaeunarta v npouegypute Ha
CbOTBETHUA Aeno3uTap. KomyHukauuaTa mexagy aenosutapute ce u3sbplLuBa
Mo YCTAHOBEHWUS Ha CbOTBETHUS Nasap HayuH (B Bbnrapua komyHukaumsaTa ¢
LleHtpanen [enosutap AL ce usBbpwea 4vpe3 FTP wunu SWIFT kaHan, B
yykbHa OCHOBEH KaHan 3a KOMyHukauus mexay genosutapu e SWIFT).
HdonbnHutenHa uHgopmMauma 3a ceTbiMEHT e nybnukyBaHa Ha canTa Ha
YnpaBnaBawoTo ApYKeCTBO.

¢ OTTernsiHe Ha nopbYka. BeaHbXx nogageHa, Nnopbyka 3a MOKyNka Ha Asnose oT
doHaa He MoXe Ja 6bae oTMeHeHa.

(M3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) O6paTtHOTO n3kynyBaHe Ha aanose o1 PoHaa

e [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanose. /HBecTuTOpUTE
nogaeaT nopbyka 3a 06paTHO U3KynyBaHe Ha OANOBE NIMYHO, Ype3 MbHOMOLLHUK
NN Ypes nuueH3npaH/nuueH3Mpana/nuueH3mpaHo ¢ nuueH3 B EC nHBecTMuMoHeH
nocpeaHvk/6aHka/ynpaBnsaBaLLlo OPYXXEeCTBO, KOraTto TO3U MHBECTUTOP € KIMMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MNOCpedHuK, BaHKka mnu ynpaensBallo ApPYXeCTBO.
OGpasey, Ha NoOpbYKka MOXe Aa ce Monyyn B ropenocoyeHus oduc. Mopbukm 3a
obpaTHO M3KyrnyBaHe Ha OAnoBe ce npuemart Bceku paboteH geH mexagy 9:00 u
17:00 yaca B odhmca Ha YnpaBnsBalOTO APYXKECTBO, NO ENEeKTPOHEH MbT C
eneKTPOHEH NoANUC Ha uMenn: asset.management@expat.bg, nnn npmn TexHn4ecka
Bb3MOXHOCT 4Ype3 MeXayHapoaHW YCTaHOBEHM €neKTPOHHM nnaTtdopmn 3a
obcnyxBaHe Ha oHaose, kato VESTIMA Ha Clearstream. B cnyyan ye nogasaTt
nopbyka Ype3 NbAIHOMOLLHMK, MOCNEeAHNAT € HeobxoaMMo Aa NpeacTaBn U U3PUYHO
OpUrnHan oT HoTapuanHo 3aBepeHo MbSIHOMOLLHO, AaBaLLo NPaBo 3a U3BbpLUBAHE
Ha ynpaBuUTENHM N pa3nopeanTernHm ENCTBUSA C LLEHHW KHDKA 1 AeKnapaums, Ye He
N3BBbPLLUBA MO 3aHATUE COENKM C LeHHWN KHWXKa. Te3n M3nckBaHusa He ce npunarart,
KoraTo 3asiBkKaTa ce nogaBa u4pe3 WHBECTULMOHEH nocpeaHuk, ©OaHka wnu
ynpaBnsABaLLo ApY>KEeCTBO.

¢ U3nbnHeHue Ha nopbukaTa. [lopbykata 3a 06paTHO M3KynyBaHe Ce M3NbHABA
no ueHa Ha gsn, onpegeneHa 3a AeHs Ha NoJaBaHe Ha NopbykaTa, ako nopbykata
e nogageHa o 15:00 yaca. 3a nopbuykM, NogageHu creq To3n 4vac, ueHaTa Ha
obpaTHO uskynyBaHe ce onpegenda no HCA ot cnegsawma geH. BanugHute
nopbYkM 3a OOpaTHO u3KynyBaHe Ha fganosBe Ha PoHaa ce um3NbhHABAT Ha
cnefBawmsa paboTeH AeH Cried AeHs Ha Banbopa, NOCOYEH B NopbykaTa, No YNATO
HCA 3a gan tpsabsa ga 6b4at M3nbfIHEHU, HO He NOo-KbCHO OT 10 gHM OT AaTaTta Ha
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nogaBaHe Ha nopbykaTta. [latata Ha ceTbfIMEHTa OBa OHW crieq NofdaBaHe Ha
nopbykaTa (T+2).

MannawaHe Ha AbmkMMaTa cyma. [bimkumarta cyma ce vannawa no ykasaHa
GaHKOBa cMeTka Ha KnueHTa No MeToga focTaBka cpewly nnawane (DVP) unu
CpeLly KolHMUa OT PMHAHCOBW aKTMBMW, CbCTaBndaBawm noptdenna Ha doHaa, B
CbOTBETHATa Aeno3nTapHa UHCTUTYLMSA Ha Banbopa, NOCOYEH B MOpbYKaTa.

UsnbriHeHUe Ha ropbyYykama cpewly 3annauiaHe 8 napu. YnpasnsiBawoToO
OPY)XEeCTBO M3NbJfHSABA BCUMYKM MNOPBYKM 3a 0OpaTHO wu3KynyBaHe 3a
nanbnHeHne no HCA Ha gsan 3a geH T cpelly kew, camo ako AbikuMmarta cyma
KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO U3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-manka oT napuyHuUTe HanuyHoCTM Ha PoHaa MUHYC
BCUYKM 3a0bimkeHns Ha PoHaa, kakTo ca nadmcnenm B HCA 3a geH T, Ho kaTo
ce B3emaT npenBug M BCUYKM COENKM 3a MOKYMKa Ha aktmeu BbB PoHOa C
HEMMHAN CeTbSIMEHT K 3a obpaTHMm u3kynyBaHua oT PoHpa cC
HeMWHanN/NpeacTosiLLl, CETbNMEHT, KOUTO He ca oTpaseHn B HCA kbm aeH T.

U3nbriHeHUe Ha nopbYykama cpewy docmaska Ha KowHuuya om akmugu. [pn
nogaBaHe Ha Mopbyka 3a ob6paTHO M3KynyBaHe MHBECTUTOPBLT UMa NpaBo Aa
3aaBuK, 4e xenae T ga O6bae uaNbrHEeHa cpelly KOowHUua OT (hmMHaHCoBU
aKkTMBU. YNpaBnaABaLlloTO APYXECTBO U3MbIIHABA BCUYKM NMOPBYKM 3a 0OpaTHO
n3kynyeaHe 3a manbriHeHne no HCA Ha pgan 3a geH T cpelly KowHuua oOT
PMHAHCOBM aKTUBW, KOraTo ObJPKMMaTa CymMma KbM MHBECTUTOPU MO NOPBYKU 3a
obpaTtHO n3kynyBaHe 3a n3nbiiHeHne no HCA Ha gsn 3a geH T e no-ronama ot
NapuyHUTE HaNMYHOCTU Ha POHAA MUHYC BCUYKM 3a4bIDKEHNA Ha PoHAA, KaKTO
ca nsuncnernn B HCA 3a geH T, HO KaTo ce B3emMar npeasung 1 BCUYKN cOenKn
3a Mokynka Ha akTmeuM BbB PoHAa C HEMMHan CeTbSIMEHT M 3a obpaTHu
n3kynyBaHua ot dPoHga ¢ HemMuHan/MpeacTosily, CeTbfIMEHT, KOMTO He ca
oTpaseHn B HCA kbm pgeH T. B cnyvaute, koraTo Te3n YCrioBUS He ca
N3NbIHEHN, YNpaBnsBawoTo APYXECTBO U3NbIHABa NopbykuTe 3a obpaTHO
N3KynyBaHe cpeLly 3annawiaHe B napu no HayuHa, onmcaH B 6. i). Bcsaka
nopbyka 3a ob6paTHO M3KynyBaHe CpeLly KOWHMUa OT akTmueum Ha doHpa ce
N3NbIHABA MO CNegHUs HaunH:

o bBposT asnose, 3asBeH 1 NpueT 3a o6paTHO U3KynyBaHe, B NopbykaTa ce
yMHOXaBa Mo LieHaTa MM 3a 06paTHO M3KynyBaHe Ha Asn 1 ce hopmupa
,»,CYMa, ABLIDKMMA MO NopbUka 3a 06paTHO M3KynyBaHe";

o Wsuncnsea ce kakbB € NPOLEHTLT HAa cyMaTa, Ab/MKUMa No NopbYka 3a
obpaTHO u3KynyBaHe, CnpsiMo obLiaTa HeTHa CTOMHOCT Ha akTUBUTE Ha
doHOa, NO KOATO nopbykata ca M3NblfHsABa — ,,MPOLEHT, 3asBEH 3a
obpaTHO n3KynyBaHe*. To3M NpoLEHT ce 3akpbrng Ao BTOopaTa uudpa
cnep gecetnyHata 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% un
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHOa ce ymHOXaBa GpoAT
akumn, HannyHm B nopTdperna Ha ®oHga no HCA 3a msnbnHeHve Ha
nopbykaTta, MO NpoueHTa, 3asBeH 3a o6paTHO M3KynyBaHe, KaTo
nony4yeHaTa uudpa ce 3akpbrnA Hagony A0 MbpBOTO LUAMO YUCIO
(Hanpumep, 5.89 ctaBa 5 n T.H.). YMHOXaBaT ce BCUYKM MOMy4YEHU KaTo
Opor akumm no ueHaTa um, nanonssaHa 3a HCA, no kosito nopbykara ce
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n3nbrHsBa. Tasum CyMa Ce Baau OT cymMmaTa, AbIKXUMa MO NOPBHUKaA 3a
06paT|-|o n3KynyBaHe, 1 OCTaTbKbT, akO MMa TaKbB, Ce u3nsailla B KeLl.

o [loTBbpXAEHUWEe Ha nNopbYUYKA. YNpaBndABalloTO [APYXKECTBO NpenocTass
NOTBBbPKAEHNE 3a U3MBIHEHNETO Ha BanuaHaTa Nopbyka, CbAbpKallo UHCTPYKLMK
3a [ocTaBka Ha KHuMXkata cpewy nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE NO-KbCHO OT Kpasi Ha paboTHUS
OeH, crneagaly aeHs, no 4nato HCA ce nsnbnHsBa nopbykaTa.

¢ OrTTernsiHe Ha Nnopb4ka. BegHbx nogageHa, nopbyka 3a 06paTHO U3KyNyBaHe Ha
aanose oT PoHOa He MoXe Aa Obae OoTMEeHeHa.

M3uncnsasaHe Ha HeTHaTa CTOMHOCT Ha akTmBute Ha PoHOA M HA HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha efuH Oan ce M3BbpluBa No peda Ha 4un. 18 u un. 19 ot lNpasunaTta. MNMpu
n34yncnsiBaHe Ha HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha €AWH AN eMUCMOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO M3KynyBaHE Ce 3aKpbIfAT OO YETBLPTOTO YMCNO Cried AeCeTUYHUS
3Hak. HCA, HCA Ha eauH gan, eMmcnoHHaTa CTOMHOCT M LeHaTa Ha 06paTHOTO M3KynyBaHe
ce usuucnsieaT B €BpO.

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) Cnen mM3nbiHEHWETO Ha FOPEMNOCOYEHOTO
ycrosne YNpaBnsABalOTO [APYXKeCTBO exeOHeBHO o06siBABa LeHa Ha obpaTHoTo
N3KynyBaHe Ha asarnoBeTe, No KOATO MHBECTUTOPUTE MoraT a Nnpogagar npuTexaBaHuTe oT
TAX gsnose Ha doHaa, cnas3Baviku ycrnosusaTa B To3u [1pocCnekT, ocBeH B cryvyauTe Ha
BPEMEHHO crnvpaHe Ha obpaTHOTO U3KynyBaHe. LieHaTa ce onpeaens Ha 6asaTta Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eaWnH OS5, N34ncrieHa cbrnacHo Mmetoaa, onucad B Npocnekta u
yn. 18 nun. 19 ot MNpasnnarta Ha ®oHAa.

.EkcnaTt Acet MennmxmbHT EALl n3kynyBa obpaTtHo gsnoeete Ha doHaa 3a cmeTKa Ha
doHpa. MiHBecTMTOPUTE MOraT Aa nogagart Nopbyku 3a obpaTHO M3KynyBaHe Ha OANOBE B
odunca Ha ,Ekcnat AceT MeHngpkmbHT EALl Ha agpec rp. Codoua, yn. ,leoprmn C. PakoBcku®
Ne 96 A, ot 9:00 go 17:00 yvaca, ten.: +359 2 980 1881, dpakc: +359 2 980 7472, nuue 3a
KOHTakTu: BecenuH OnmunTpoB.

[MpaBa 1 3agbiMKEHNA HA MapKeTMENKbPa 3a NOKYNKa Ha AAf0BE Ha MbPBUYEH Nasap

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MapkeTMenKbpbT NO cunata Ha [OroBop,
CKMIOYEH C YNpaBnsaBalloTo APYKEeCTBO, Npuaodbrea NpaBoTo Aa 3akynyBa M npogasa Ha
NbpBMYEH Nasap asanose Ha PoHOa B CbOTBETCTBME C akTyanHua [pocnekT, un. 47 ot
MpaBmnata Ha PoHAa 1 ycrnoBusTa Ha goroBopa. ToBa NpaBo MoXe Aa 6bae OTTerneHo
BPEMEHHO WKW MpeKpaTeHO OKOHYaTEeNnHO C MUCMEHO M3BEeCcTMEe OT YnpasnsBalloTo
OpYyXecTBo, ako MapkeTMeKbpbT HapyLUW YCIOBUATa U U3MCKBaAHUATA Ha JOroBopa Cu.

v.2. Mokynka un npopaxba Ha AAnoBe Ha BTOPUYEH nasap
(N3m. ¢ Pew. Ha C[1 Ne 223/06.12.2017 r.)

OCHOBHU XapaKTepUCTUKM

Mpun nokynka n npogax6a Ha aanoseTe Ha PoHaa Ha Bopca, Ha KosATo PoHABT e gonycHaT
unu we O6bae gonycHat 3a HernpekbcHaTa TbProBusl, HAMa M3UCKBAHE 3a MWHUMANHO
KONM4YeCTBO, pasfnnYHO OT TOBA, KOETO camaTta 6opca MoXe a uaucka.
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YnpaBnaBalloTo OPYXeCTBO Bb3HaMepsiBa fAa peructpupa ganosete Ha “Expat Slovenia
SBI TOP UCITS ETF” 3a TtbproBust Ha bbnrapcka ¢oHgoBa Gopca — Codumsa m Ha
odmumaneH cermeHT Ha JloHgoHckaTta ¢oHgoBa Gopca, KakTo M Ha Apyrn perynupaHu
nasapu. KaTto 4acT oT pernctpaumsita CbLLECTBYBa 3a4biKeHWe 3a onpeaensHeTo Ha eavH
UNn noBeyYye 4YneHoBe Ha CbOTBETHaTa Bopca KaTo MapKeTMerKbpu, KOUTO NpeaocTaBaT
LeHK, No KonTo ganoeeTe Ha PoHda moraTt ga 6baart 3akyneHu uny NnpoganeHn Ha bopcara.
MapkeTmenkbpuTe TpsibBa Aa cna3BaT U3NCKBaHUSATA HA CbOTBETHUTE Bopcu 1 perynauumu,
CBbp3aHM C THAXHaATa [OEWHOCT, KaKTO M AOMbIHUTENHWUTE M3UCKBAHUA W YCNOBWUS,
AOroBOpeHV B JOroBopa ¢ YNpasnsaBawoTo ApYKECTBO.

HAanoeeme, 3akyneHu Ha eMOPUYHUS nNa3ap, He Mo2am 10 fnpaeuJsio 0a ce usKynysam
obpamHo om ®oHOa, akO uHeecmumopume He omaoeapsim Ha ycsoeusma 3a
y4dacmue Ha nbpeuyYeH nasap, onucaHu e mabnuuya , Ycnoeus“ e pasden IV.1.
Nneecmumopume mpsibea Oa Kynyeam u npodasam dsisioeeme Ha eMOPUYEH rna3ap
C noMouw;ma Ha UHeeCmMuUUOHEH NMOCPEOHUK U € 8b3MOXHO 0a ObJKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3anjamsim rnose4ye om
mekywiama HemHa CMOUHOCM Ha akmueume, Ko2amo Kynyeam 0sijioge Ha
emopuYyeH nasap, u 0a nony4dam ro-mMasiko om mekywama HemHa cmouUHoOCm Ha
akmueume, Ko2amo 2u npodasam.

Ako YnpaBnsaBalloTO APYXECTBO MpeLeHW, Ye € Hanuue CbLUEeCTBEHO OTKNOHEHWe OT
b6opcoBaTa UeHa Ha asinoBeTe Ha PoHaa, B T.4. NpM CMYLLEHMSA Ha Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KoraTo AsNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHU AHW, MUHUMANHUTE OrpaHnveHnsa 3a obpartHo
N3KynyBaHe, onucaHu B pasgen ,YCnoBusi N ped 3a usgaeaHe v npogaxba Ha ganose Ha
NMbpBMYEH Nasap® B To3u NpocnekT, Mmoxe aa He 6baaT NPUNoXeHN.

3a cblLecTBEHO OTKNOHEHUEe oT bopcoBaTta LeHa Ha asnoeeTe Ha ®PoHOa YnpaBnsBawoTo
OPYXEeCTBO cymuTa: KoraTto nocrnegHarta LueHa Ha caernka ¢ ganose Ha doHaa, CKroyeHa Ha
BOB — Codms, e ¢ 20% no-Hucka unm no-Bncoka ot nocregHo nybnukysaHma HCA 3a gan
(nHOuKaTMBEH NN 3a AEHS B 3aBMCUMOCT KOM € MOCNEAEH), KaTo 3a BCska caeska ce nma
npegsua Yaca, B KOMTO € CKrtoveHa 1 nocnegHuaT nybnukysanH HCA cnpsmo To3m yac. 3a
,CMYLLEHNA Ha Nasapa“ ce npMemar camo crefiHiTe crnyyau:

¢ Jlunca Ha MmapkeTMenKbp

e KoraTo gsinoBeTe ca cBafieHW OT TbProBUsi OT BTOPUYEH nasap 3a rnoeevye ot 3
nocrnenoBaTtenHu QHu

Mpun peweHne Ha YNpaBnaBaLLOTO APYKECTBO OrpaHnYeHusaTa 3a obpaTHO n3KynyBaHe Aa
He ce npunaraT, YnpaBnaBawoTo ApyxectBo Ha ®doHoa HesabaBHO yBeaomsiBa
perynupaHmns nasap, Ha Kouto ganoseTe ce Tbprysat, Komucusata 3a ¢omHaHCOB Hagsop,
KakTo 1 nybnukyBa Ha MHTEPHET CTpaHuuaTta Ha YnpaBnsiBalOTO APYXECTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0OpaTHO M3KyrnyBaHe.
3annawaHute OT WMHBECTUTOPUTE pasxogu 3a obpaTHO M3KynyBaHe B TO3W criyvan ca
CbLUMTE KaTO Te3n, onNncaHn B pasgen ,Takcu (KOMUCUOHKU) Npy NOKynka u npogaxba Ha
aanose Ha “Expat Slovenia SBI TOP UCITS ETF” — HauncnsaBaT ce camo BbpXy CAENKM Ha
NbpBUYEH Nasap” Ha To3un lNpocnexT.
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CneumdnyHu xapakTepucTUKm

CbBeTBaMe MHBECTUTOPUTE, KOUTO XenaaT Aa npuaobuaT asnose BbB doHAa vnuv aa
nony4aT noseye MHpOPMaLUs Mo OTHOLLEHUE Ha NpaBunaTa 3a MapkeTMenkbpa, KOUTo ca
B CMINa 3a TbProBusiTa Ha AAnoBeTe Ha CboTBeTHaTa 6opca, Aa ce 3ano3HasaT ¢ npaBunara
Ha GopcaTta 1 CbOTBETCTBMATA C perynauunte, KOUTO ca B Cuna, U Npuv Hyxaa aa TbpcaT
MoMOLLTa M CbBeTa Ha CBOS MHBECTMLMOHEH NOCPEeAHMK 3a TbProBms Ha Tasm Gopca.

LleHa npu cTapTMpaHe Ha TbproBusiTa ¢ AanoBe U cnei toea

[MbpBOHaYanHaTa LeHa 3a gsan, 3a KosTo YNpasnsBaLloTo APYKECTBO e eMUTMpa OSnoBe
Ha doHoa Ha nbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo LWe ce cuuTa U
nocnegHata HCA 3a gsn, gokato He 6bae nybnukyBaHa nbpBaTa 3a AeHA MHAWKATUBHA
HCA 3a gan. TbproBusita ¢ OsnoBeTe LWe 3anovyHe Ha BTOPUYEH nasap Nno KOTUPOBKM OT
CTpaHa Ha MapKeTMenKbpa 1 Ha OpYyrn ydacTHULUM Ha NbpBUYEH Nasap. MapkeTMENKbP BT
€ 3agbIDKeH Aa noaabpka KOTUPOBKK ,KynyBa“ n ,npofaea“ B MakcumarneH cnped 5% ot
1.00 eBpoO npu OTKpMBALLUNA ayKLMOH, OT MHOMKATMBHATA HETHA CTOMHOCT Ha akTUBUTE MO
BpemMe Ha ha3a Ha HenpekbCcHaTa TbProBUsa U OT nocrnegHaTa obsiBeHa WHOWKATUBHA
CTOMHOCT Ha aktusute — B cnydas 1.00 eBpo, Taka 4e KOTMPOBKUTE Ada OTroBapsaT
KyMYaTMBHO Ha CreaHUTe KpUTEpPUK:

Ask—Bid Ask—NAV Bid—NAV
( ) < 59, | < 505, BA-NAV]

< 5%:
NAV NAV NAV =5 /0’

kbaeTo: Ask = kKOTUpoBKa ,npoaasa“, Bid = koTuposka ,kynysa“n NAV = nocnegHa obsieeHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKITIOYNTENHO MHOVKATUBHA;

MocneaBawoTo pasBuTME Ha LeHaTa Ha ganoseTe Ha “Expat Slovenia SBI TOP UCITS
ETF” we ce onpegenst oT AMHamukarta Ha nasapa.

NHankatuBHa HeTHa CTOMHOCT Ha akTMBUTE

WuoukatneHa HCA v ungukatueHa HCA Ha gsn ce msuucnasa m nybnukyea ot OB —
Cocbumsa nnum oT apyr onepaTop Ha perynupaH nasap, Ha KOWTO ca PErMCTPMpPaHn 3a TbproBus
aanoseTe Ha PoHAa, 3a BCEKU AEH, B KOWTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynvpan
nasap (perynupaHuaT nasap € OTBOPEH U JaHHW 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha Bcekun vac, cumtaHo oT 10:10 vyaca go 16:10 yaca 6bnrapcko Bpeme BKIOUUTENHO. 3a
uenTa ynpaensBawoTo APYKECTBO CKMYBa OT MMETO M 3a cMeTka Ha PoHaa Aoroeop C
B®b — Codumsa Al unm cbC CLOTBETHUSI OMnepaTop Ha perynupad nasap. lNpu nunca Ha
TakbB goroBop uHamkatueHa HCA n HCA Ha gan ce nyGnvkyBaT oT YnpaBnaBawoTo
OPY>XECTBO Ha MHTEpHEeT cTpaHuuaTta Ha ®oHpa. Lianata uHdbopmauma 3a nsdnucneHuTe
nHamkatueHn HCA 3a TbproBckata cecusi ce npegocrtaBs Ha Komucudatra oT 6opcoBus
onepaTop crepg Kpasd Ha TbproBckaTa CeCUs Mo eNEKTPOHEH MbT.

MugukatneHata HCA paBa npegcrtaBa 3a HeTHaTa CTOMHOCT Ha aktuBuTe Ha PoHAa,
©asvpaHM Ha nocrnegHn faHHM 3a LEeHUTe Ha akTMBUTe Ha (poHda KbM 4aca, B KOWTO
mHankaTueHaTta HCA e nsumncnsasaHa. MuaukaTtuBHata HCA He e cTOMHOCTTa, Ha KOAATO
MHBECTUTOPUTE KynyBaT M npoaaBaT aanoBe Ha PoHAa Ha BTOPUYHUA nasap.
MugukatmeHata HCA ce umsuucnsgBa Ha 0Oasata Ha HanumyHaTa WHgopmaums npes
©opcoBarta cecust unm npes 4act oT 6opcoBaTa cecusi U OOMKHOBEHO LLie Ce OCHOBaBa Ha
TeKylla CTOMHOCT Ha aktmBute Ha PoHaa n/vnn PedepeHTHua nHaekc. MHankaTMBHaTa
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HCA Ha gan He e 1 He TpsAAGBa ga ce NpMema 3a CTOMHOCTTA Ha Asif, Ha KOATO moraTt
Aa 6baaT 3anucaHu unu obpaTHO U3KyneHu AANnoBe, UK LeHaTa, Ha KOATO aa obaar
KyneHu un/vunu npoaaneHn asanoee Ha ,,b®Pb — Cocua“ ALl unu gpyr perynupax nasap.
Mpn HanuuMe Ha HeaKTUBHO TbPryBaHW KOMMNOHEHTN B PedepeHTHMA MHOEKC NO BpEME Ha
nybnukyBaHe Ha wuHaukatuHata HCA, nocrnegHaTa mMoxe ga He oOTpassiBa peanHarta
CTOMHOCT Ha Aan wunu ga e 3abnyxgasawa. VHBecTutopuTe TpsibBa Aa vmat npeasui
3abaBsAHMA BbB BPEMETO MexXay m3dmncnasaHeTo n nybnukysaHeTo Ha MHgmkaTtneHa HCA.
Taka Hanpumep Moxe Aa nma pasnunuus mexay MiagnkatnsHata HCA v gpyru nsdmcnenus,
OCHOBaHM Ha WHCTPYMEHTU oT PedepeHTHMa ungekc, mnu mHamkateHa HCA Ha gpyr
GopcoBo TbpryBaH hoHA, cneasaly Cblumnsa pedepeHTeH NHAEKC. IHBECTUTOpW, Xenaewm
Aa 3aKkynsat unum npogagat ganose Ha PoHpa, He TpsbBa ga ce OCnaHAT camMo Ha
MugukatmeHa HCA npu B3emaHe Ha WHBECTUMLMOHHO pelleHue, a TpabBa ga B3emaT
npegeug nasapHn, MKOHOMUYECKM W Apyry dpakTtopu (BkI. MHopMaums 3a PedepeHTHus
WMHOEKC 1 3a KoMMaHuuTe oT PedepeHTHUA uHgekc Ha doHaa).

[Mas3apu, Ha kouTo asnoeeTe Ha PoHOa ca NpUeTH 3a TbProeus

OsanoeeTe Ha “Expat Slovenia SBI TOP UCITS ETF” we 6baaT permctpmpanu 3a Tbprosust
Ha ,b®Pb — Codumsa“ ALl cnen HabupaHe Ha MUHMMAarHaTa HeTHa CTOMHOCT Ha akTUBUTE MO
un. 82a, an. 1 ot Hapen6a Ne 44,

Pen 3a npexBbpngHe Ha aanoseTte Ha “Expat Slovenia SBI TOP UCITS ETF”

PeanHoTo 3HayeHne Ha BTOpuYHATa TbProBus (MPexXBLPISIHETO) Ha adnoBeTe Ha doHaa
Ha ,BOBb — Codwmsa“ ALl vnn gpyr perynupaH nasap € nogobHO Ha TOBa MpWU akumm Ha
obukHOBeHUTE NybnuuHM apyxectBa. CobCTBEHOCTTa BbpXy AsrioBeTe, M3gageHu oT
doHpa, ce npexBbpnsg cBobogHO, 6e3 orpaHMdeHuMss U yCroBus, KaTo ce cnassar
pasnopenbuTe Ha 3akoHa 3a Nnasapute Ha prHaHcoBu MHCTpyMeHTn, 3AKNCONMKW, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LleHHWU KHXKa M akToBeTe Mo npunaraHeTo uMm, lNpaBunHuka
Ha ,BO®Bb — Codma“ ALl, npasunata Ha ,UeHTpaneH Oenosutap AL, npaBunHuka Ha
CbOTBETHUSA OMNepaTtop Ha perynupaH nasap, Kakto W npasBunata Ha CbOTBETHUS
nuueH3npaH genosuTap, ¢ komto PoHaa nma CKYeH 4oroBop.

MpexBbpnaHETO Ha COBCTBEHOCTTA BbPXY AAMNOBETE CE CYMTA 3a U3BBPLUEHO OT MOMEHTA
Ha pernctpaumss Ha cgenkata B LeHTpanHua [enosutap wnu B ApYyr NUUEH3MpaH
aenosutap 3a 6e3HanMyHn LeHHN KHka. KHuraTta Ha nputexaTenuTe Ha asnose oT PoHaa
ce Boan ot ,LeHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3upaH genosutap, C KOWTO
doHABLT MMa CKNoveH JorosBop 3a uenTta. [pexBbpnsHeTo Ha COBCTBEHOCTTa BBLPXY
asnose Ha PoHaa B cryvyanTe Ha AapeHne 1 HacredsiBaHe ce M3BbpPLUBA YPEe3 NULEH3MPaH
WHBECTULMOHEH MNOCPEAHMK, M3BbPLUBALL, OEWHOCT KaTO PEerucTpaumMoHeH areHT cnepg
peructpupaHe Ha cgenkaTta Ha ,b®b — Codums“ ALl vnn Ha gpyr perynupax nasap.

Mpn cknoYBaHETO Ha CAernku C JAnoBe W3BbLbH perynuvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEOHNK U3BBbPLLBA NYyOGIMYHO OnoBecTsaBaHe Ha MHopMaumsa 3a Tasu
caernka no peg u B cpokose, npeasmaeHn B 3MON.

Iv.3. O6cTosTencTBa, NMpPM KOUTO OOpPaTHOTO M3KynyBaHe MOXe pgAa Obae
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BpPeéMeHHO CnpAHO

Mo pelueHre Ha YnpaBnsBaLwoTo ApyKecTBo PoHABLT MOXe BpeMeHHOo Aa cnpe 06paTHOTO
U3KynyBaHe Ha CBOWUTE AANOBE CamMO B W3KMIOYUTENHU criydaun, ako obcToAaTencreara ro
Hanarat ¥ CnMpaHeTo e onpaBAaHo C Orfnes Ha MHTEPeCUTe Ha NpuTexaTenuTe Ha aanose,
BKITHOUUTESIHO B CrieAHMTe cryYau:

a. Korato Ha perynupaH nasap, Ha Konto nosede ot 20 Ha CTo OT akTuBnTe Ha PoHaa
ce KOTUpaT Unn TbpryBaT, CKIOYBAHETO Ha CAENKM € NpeKkpaTeHo, CNPSHO UInu e
NOANOXEHO Ha OrpaHMYEHMS — 3a CPOKa Ha CNMpPaHEeTo, NN OrpaHN4YaBaHeTo;

0. korato He moraT ga 6baaT OuEeHEHN NMPaBUITHO akTMBUTE UNnu nacueute Ha PoHaa
nnn YnpaenseawoTo APYXXECTBO HE MOXe [a ce pasnopexaa ¢ aktusute Ha PoHaa,
6e3 ga yBpeam nHTepecute Ha nputexaTenute Ha OanoBe — 3a CPokK, [oKaTo Tpae
HEBB3MOXHOCTTA;

B. KOrato ce B3eMe peLleHne 3a npekpaTsaBaHe unu npeobpasyBaHe Ypes cnmBaHe unm
BMMBaHe Ha KONeKTMBHaTa MHBECTULMOHHA CXema Mpu ycrnoBusATa U Nno peaa Ha
rnaea vyetnpmHageceta ot 3OQKNCONMKWY;

r. B Cnyyan Ha pasBansiHe Ha goroeopa ¢ [eno3vTapsi nopaay BMHOBHO HEroBoO
nosegeHue, oTHeEMaHe Ha NuUeH3a 3a AeVHOCT Ha [eno3uTtaps Unu HanaraHe Ha
APYrN OrpaHUYEHUsI Ha OEeNHOCTTa My, KOUTO NPaBsT HEBb3MOXHO U3MbITHEHUETO
Ha 3a4bJPKEHUsiTa My MO JOroBopa 3a Aeno3uTapHU yCryri unu morat Aa yBpeast
MHTepecuTe Ha nputexartenuTte Ha asnose Ha PoHAa — 3a MUHUMaInHUA HeobxoanM
CPOK, HO He NoBeYye OT 2 Mecela.

YnpaBnsiBawoTo ApPYXeCTBO He3abaBHO cnupa npoaxbata Ha AsnoBe, B criydan ye
BPEMEHHO e NpeycTaHOoBEHO 06paTHOTO U3KynyBaHe Ha asirnoBe Ha ®oHaa. B Te3n cnyyam
npekpaTsiBaHeTo Ha Nyb6nMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO crnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOMTO € yAbIMKEH CPOKbT Ha BPDEMEHHOTO
cnvpaHe Ha obpaTHOTO U3KynyBaHe Ha AsNoBe.

YnpaBnaBalloTo OPYXEeCTBO yBeaoMsiBa A0 Kpasa Ha pabotHus geH Komucudatra wm
CbOTBETHUTE KOMMETEHTHU opraHu, [enosuTtapa u perynupaHus nasap, Ha KOWTO ce
TbpryBat ganosete Ha PoHAa, 3a cnMpaHeTo Ha O0BpaTHOTO U3KynyBaHe, CbOTBETHO 3a
yObIpKaBaHe Cpoka Ha cnupaHe Ha o6paTHOTO M3KynyBaHe. YNpaBnsiBawoTO OPYXKECTBO
yBeOMsIBa MNpuTeXatenute Ha AanoBe 3a ChMpaHeTo Ha o0paTHOTO W3KynyBaHe,
CbOTBETHO 3a YAbIKaBaHETO Ha CPOKa Ha cnvpaHe Ha o6paTHOTO N3KynyBaHe, He3abaBHO
cred B3eMaHeTO Ha pelleHve 3a ToBa ype3 nybnukaums Ha UHTEpPHET cTpaHuuata Ha
YnpaBsnasalwloTo ApyxectBo. B cnyyan 4e ce Hanara yAabipkaBaHe Ha Cpoka Ha
BPEMEHHOTO crMpaHe Ha oBpaHOTO M3KynyBaHe Ha ASMoBe, YNpasBsBalloTO APYKECTBO
yBegomsiea Komncusata, bopcata n [lenosauntaps He No-KbCHO OT 7 AHM Npean U3TUYaHETOo
Ha NMbpBOHaYanHoO onpeneneHnss CPok. AKO CPOKbT Ha CMPaAHETO € Mo-KpaTbK OT ceaem
OHW, BKMOYMTENHO B CnyyauTe, Korato obpaTHOTO M3KynyBaHe € Oumo cnpsHo nopagwu
TEXHUYECKN MNPUYMHK, YNpaBnsBalloTO [APYKEeCTBO MU3BbLbpPLUBA YBEAOMIEHWUsTa Mo
NpeaxogHOTO M3peyveHne A0 kpasd Ha paboTHMA AeH, npeaxoxaall AataTta, Ha KoATo e
TpsibBano ga 6bae nogHoBeHO ob6paTHOTO M3KkynyBaHe. [lopbukuTe, nNogageHu cneg
nocnegHoTo obsiBsiBaHE Ha LeHaTa Ha obGpaTHO W3KynyBaHe npeau HayanHata gaTta Ha
CpoKka Ha BPEMEHHOTO ChupaHe, He ce MU3NbhHABaT. YNpPaBnsABaLWOTO LPYXECTBO
Bb3CTaHOBsIBA CYMUTE Ha WHBECTUTOPUTE, NModanu Nopbyku 3a MOKyMNKa Ha AsnoBe, Mo
©aHkoBaTa MM cMeTKa 40 Kpast Ha paboTHMS OeH, cneaBall AeHs, B KONTO € B3eTO peLleHne
3a crnupaHe Ha eMUTUPAHETO Ha AAroBe.
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O6paTHOTO U3KynyBaHe ce Bb30OHOBSIBA OT YNpaBnsiBaLLIOTO APY>KECTBO C U3TUYAHETO Ha
cpoka, onpedeneH B pelleHMeTo 3a cnupaHe Ha 00paTHOTO M3KynyBaHe, CbOTBETHO B
peLLEeHNETO 3a yabJhKkaBaHe CPOKa Ha cnMpaHe Ha 06paTHOTO N3KynyBaHe. YBe4OMABAHETO
3a Bb30OHOBsIBAHE Ce U3BbpPLUBA MO peaa, onucaH B NpeaxoaHuns naparpady, Ao Kpas Ha
paboTHUA OeH, Npeaxoxaall, Bb30OHOBsIBAHETO.

IvV.4. YcnoBusa u pen 3a nsuucrnisiBaHe Ha eMUCUMOHHaTa CTOMHOCT U Ha LieHaTa 3a
obpaTHO u3KynyBaHe Ha asnoBeTe

MeTog n YecToTa Ha M34YUCFBaHE Ha EMUCMOHHATA CTOMHOCT W Ha LieHaTa 3a obpaTtHo
N3KyrnyBaHe Ha OAINIOBETE

EmMuncrmoHHaTa CTOMHOCT 1 LeHaTa 3a 06paTHO M3KynyBaHe Ha OAroBe ce onpenens BCceku
paboTeH geH.

Mpouenypa 3a onpefensiHe Ha HeTHaTa CTOMHOCT Ha akTuBUTe Ha dPoHAa, HeTHaTa
CTOMHOCT Ha aKkTMBMTE Ha €AMH AN, eMUCUMOHHATa CTOMHOCT U LeHaTa Ha oGpaTHo
N3KynyBaHe:

e 1o 9:15 yaca Ha peHs T+1, cnegaw, geHs T, 3a KOWTO Ce nNpaBu OLEHKaTa,
YnpaBnsiBalLOTO APYXeCTBO nony4vaBa oT LieHTpaneH genosuntap AL nHdopmaums
OTHOCHO caernkute 3a npogaxba n o6paTHO M3KyrnyBaHe Ha OANOBE C NPUKIYUI
CEeTb/IMEHT U 3a 6pos ganose Ha PoHaa B oOpalleHme;

o Mexay 9:15 n 9:45 yaca Ha CbOTBETHUS AEH Ce U3BbpLLA CNeaHOTO:
- onpenensaT ce akTUBUTE U LeHaTa Ha akTUBUTE, CbrNacHO HACTOSWMTE NpaBuna,;

- WM3BBbpPLUBA Ce OCHETOBOOAABAHETO HA BCUYKKM onepaunn Ha doHpa n npeoueHkKaTta
Ha akKTUBUTE N NACUBUTE;

- onpegendar ce HeTHaTa CTOMHOCT Ha akTMBUTE, HETHaTa CTOMHOCT Ha akTMBUTE
Ha eauH Osn 1 ce npuemMa pelleHne OTHOCHO eMUCUOHHAaTa CTOMHOCT U LieHaTa
Ha o6paTHO u3KynyBaHe Ha aanoseTe Ha PoHaa. HeTHaTa CTOMHOCT Ha akTUBUTE
Ha edvH Osn ce onpefens, Kato HeTHaTa CTOMHOCT Ha akTmeBuTe Ha PoHaa ce
pasgenu Ha 6pos Ha aanoseTe B OOpbLLEHNE B MOMEHTA Ha TOBa onpegensHe.
EmucunonHata ctorHocT e paBHa Ha HCA Ha eguH gsan, yBenuyeHa ¢ pasxogure
no emmtupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH asn. LieHata Ha obpaTHO
n3kynyeaHe e pasHa Ha HCA Ha eauH gan, HamaneHa ¢ pasxogute no obpatHo
n3kynyeaHe B pasmep Ha 2.0% ot HCA Ha eauH gan.

e Kbm 9:45 yaca Ha peHa T+1, cnegBaly, geHsa T, 3a KOWTO ce U3roTBA OLleHKaTa, ce
n3npawa Ha [enosutaps M34YMcrieHata HeTHa CTOMHOCT Ha akKTUBUTE, HETHAa
CTOMHOCT Ha aKTUMBWUTE Ha €OuH O, eMUCMOHHA CTOMHOCT M LeHa Ha obpaTHO
n3KynyBaHe Ha panoseTe Ha PoHOa, KakTo M Ha uanata uHopmaumsa 3a
onpegensaHeTo UM, BKIOYUTENHO 3a 6post Ha NpogageHuMTe M 0BpaTHO U3KYNeHu
AAN0BE C NPUKIIOYN CETHIIMEHT;

e [Jlo 10:45 vyaca Ha pgeH T+1, cnepBaly, AeHs T, 3a KOUTO ce U3rOTBS OLEeHKaTa, ce
n3vyakea NnoTBbpXAeHMe OT [lenosuTapsi 3a NpaBUIIHOCTTA Ha Taka M3YUCIEHUTE
HEeTHa CTOMHOCT Ha aKkTMBWUTE, HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH Asan,
€MMCMOHHA CTOMHOCT U LieHa Ha o6paTHO n3kynyBaHe Ha asnoseTe Ha PoHaa (Npu
KOHCTaTMpaHW HapyLUEHMS Ce N3BBLPLUBAT KOPEKLMN HA HECBOTBETCTBUATA);
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e [1o11:00 yaca aeH T+1, cnegpaly aeHsa T, 3a KONTO Ce M3roTBS OLeHKaTa, 3aBbpLUBa
npouecsLT No onpegensiHe Ha HeTHaTa CTOMHOCT Ha aKkTMBMTE 3a AeH T.

¢ EmuncuoHHaTa cTtorHocT e paBHa Ha HCA Ha eguH gsn, yBenudeHa ¢ pa3xoguTte no
eMUTMpaHeTo.

e LleHata Ha obpaTHO m3kynyBaHe e paBHa Ha HCA Ha eguH gsn, HamaneHa c
pasxoauTe 3a obpaTHO U3KynyBaHe.

YecToTa, MACTO M HA4yMH Ha NybnvMKyBaHe Ha eMWUCUMOHHATa CTOMHOCT M Ha LieHaTta 3a
00paTHO M3KynyBaHe Ha OAMNOBETE

B pena T+1, cnegBaw, pabotHuat geH T, 3a KOWTO Ce WU34MCnisiBa OLIEHKATa,
YnpaBnasalloTo ApyKectso yBegomsasa Komucuara 3a hmHaHCOB Haasop, ynpasneHue
,Hansop Ha nHBecTMUMOHHATa AEeMHOCT" 338 EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHo
N3KynyBaHe Ha ganoseTe Ha PoHaa 3a geH T.

NugukatneHa HCA v ungukatueHa HCA Ha gsn ce msuyucnssa u nybnukyea ot bOb —
Codma unu ot gpyr onepaTop Ha perynupaH nasap, Ha KOMTo ca permcTpupaHun 3a TbproBus
asnoseTe Ha PoHAa, 3a BCEKU AEH, B KOMTO AsnoBeTe Ha PoHaa ce TbpryBaTt Ha perynupax
nasap (perynupaHusaT nasap € OTBOPEeH U OaHHU 3a PedepeHTHMS nHAOekC ce nybnukyeaT)
Ha Bcekun 4ac, cumtaHo oT 10:10 yaca go 16:10 yaca O6bnrapcko Bpeme BKUYMTENHO. 3a
uenTa ynpaensBalloTo OPYXXECTBO CKMoYBa OT MMETO U 3a cMeTka Ha ®oHaa [oroeop ¢
B®b — Codumsa unm cbC CbOTBETHMSI ONepaTop Ha perynupax nasap. [pu nunca Ha TakbB
poroeop nHankatmeHa HCA n HCA Ha gan ce nybnukysaT oT YNpaBnsBaLoTo APY>KECTBO
Ha MHTepHEeT cTpaHuuaTta Ha PoHaa. LsnaTta nHdpopmauusa 3a M34mcneHmTe MHANKaTUBHU
HCA 3a tbproBckaTta cecusi ce npegoctaea Ha Komucusata ot 6opcoBusi onepatop cnep
Kpas Ha TbproBckaTa Cecusi MO €fIEKTPOHEH MbT.

YnpaBnaBalloTo ApyxecTBo npefoctaBd Ha b®Bb — Codma wnu Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOMTO ca perncTpupaHm 3a Tbproeusi ganosete Ha PoHaa, AaHHM 3a
CTpyKTypaTa Ha noptdenna, 3a obema nputexxaBaHu MHCTPYMEHTM OT BCSKa NO3unums, 3a
pasmepa Ha napuyHuTe cpeactea BbB PoHAa, KakTo U 3a 6post Ha u3gageHuTe OAnoBe,
notebpAaeHn ot [lenosutapsa Ha PoHaa 3a npeauliHusa paboTeH aeH. Mpu n3uncnasaHeTo
Ha MHOMKaTUBHATa HETHa CTOMHOCT Ha akTMBuUTE Ha PoHAa onepaTopbT HA CbOTBETHWUS
perynvpaH nasap unu YnpasnsiBalloTO OPYXeCTBO OOHOBsIBA LIEHUTE HA akTuBUTE B
noptgenna Ha PoHAa, KaTo OCTaBA HEMPOMEHEHO HMBOTO HA BCUYKU APYrM €NeMeHTn oT
OanaHca Ha PoHaa.

(MN3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) do kpas Ha paboTHua geH T+1, B KONTO ce
N3BbpPLUBA N3YNCMSIBAHETO HA EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO U3KynyBaHe
Ha ganoseTe Ha PoHOa, YNpaBnaBawoTo APYKeCTBO 06sABABa Te3n AaHHW Ha canTa Ha
YnpaBnsBawoTo ApyxectBo. [lpn npomsiHa Ha pasMmepa Ha pas3xoauTe 3a u3gaBaHe
(npogaxba) n obpaTHO M3KynyBaHe Ha AsanoBe Ype3 nameHeHme Ha un. 20, an. 6 wan. 7 ot
Mpasunata Ha ®doHaa, YnpaBnsBawoTO APYXECTBO YyBEeAOMSBa WMHBECTUTOPUTE 4pes
cbobLleHe B MOHE eAVH UEeHTpaneH eXeAHEeBHWK, OO0 Kpas Ha crneaBalmst OeH OT
y3HaBaHeTO Ha 040bpeHMEeTO Ha NPOMeHUTE B NpaBunata Ha PoHaa.

Mpn gonycHaTa rpeLlka B U34MNCnsiBaHETO Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha eauH asn,
B pe3ynTaT Ha KOATO € 3aBulleHa eMUCMOHHaTa CTOMHOCT WKW 3aHWXKeHa LeHaTa Ha
obpaTHO um3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eawH asn, Y[
»EkcnaTt AceT MeHnaxmbHT® ALl unn [leno3ntapaT ca AnbXKHU Aa Bb3CTaHOBAT pasnukarta
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Ha MHBECTUTOpA, 3aKynun AsSnoBe No 3aBuLIEHa EMUCUMOHHA CTOMHOCT, B 10-OHEBEH CPOK
OT KOHCTaTMPaHETO Ha rpeLlKkaTa, OCBEH ako MHBECTUTOPBLT € Gun HeJoOPOCHBECTEH.

Mpun gonycHaTa rpeLka Npy n34mcnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha efuH asan,
B pe3ynTaT Ha KOSITO € 3aHWKeHa eMUCMOHHATa CTOMHOCT WM 3aBMLIEHa LeHaTa Ha
obpaTtHo nskynyeaHe ¢ Hag 0.5% CTo OT HeTHaTa CTOMHOCT Ha akTMBMTE Ha eguH aan, Y[
.EkcnaTt AceT MennmpxmbHT Al unu [eno3ntapsTt ca AnbXHW 3a cobcTBEHa CMeTKa ada
Bb3CTaHOBAT Ha PoHaa Abmkumarta cyma B 10-AHEBEH CPOK OT KOHCTATUpPaHETO Ha
rpewkarta. bmkumaTta cyma € pasnukata Mexay peanHaTta M 3aHmkeHaTta eMMUCUOHHA
CTOMHOCT 3a 3aKyneHute ganose Ha PoHOa oT MHBECTUTOPUTE.

Ako fonycHaTara rpeluka He npesuwiasa 0.5 (Hyna Usino 1 neT) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eduH Osn, YnpaBnsBalloTo ApYXecTBO unu [eno3uTtapsaTt npeanpuemart
HeobXxoaMMUTE Mepku 3a U3bsIrBaHe Ha rPeLLKN NpY U3YMCNSIBAHETO HA HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eVH OSN U 32 CaHKLMOHMPaHe Ha BUHOBHUTE AJTbXHOCTHM nuua.

IV.5. TexHonorua 3a onpegensHe Ha MHAMKaTMBHaTa HCA

YnpaensealloTo ApyXecTBo npegoctaeBd Ha b®b — Codwmsa wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca perMctpypaHu 3a Tbproeus ganosete Ha doHAa, faHHM 3a
CTPYyKTypaTa Ha nopTdenna, 3a obema nputexxaBaHu MHCTPYMEHTM OT BCsSIKa No3uums, 3a
pasmepa Ha napuyHuTe cpeacrtsa BbB PoHAA, KakToO U 3a 6post Ha u3gageHuTe OAnoBe,
notebpAaeHn ot [lenosmtapsa Ha Ponaa 3a npeauliHusa paboTeH aeH. Mpu n3uncnasaHeTo
Ha wHOWKaTMBHATa HeTHa CTOMHOCT Ha aktuBute Ha bopcoBo TbpryBaHua doHA
onepaTopbT Ha CbOTBETHUSA perynupaH nasap unu YnpaensasawoTo Apy»ecTBo 06HOBsABa
LeHUTe Ha akTMBuTe B nopTdenna Ha PoHaa, kKaTo OCTaBs HENPOMEHEHO HMBOTO Ha BCUYKM
Apyrn enemeHTn ot 6anaHca Ha doHAa.

IV.6. OnucaHue Ha NpaBunaTta 3a onpegensaHe Ha goxoga

®duHaHcoBUTE OT4EeTU Ha PoHOa ce MIroTBAT OT YNpaBnsBaWOTO APYKECTBO CbINacHO
3akoHa 3a cyeToBoAcTBOTO (3CY) M MexxayHapoaHuTe cTaH4apTy 3a (OMHAHCOBUTE OTYETH
(MC®O) npu cnassaHe NPUHLUNUTE HA CHETOBOACTBO, METOAUTE U TEXHUKUTE 33 OLEHKa U
oT4YUTaHe Ha akTuBuTe/nacmeuTe u npuxoaute/pasxogute B 3Cy n MCoO.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 24 ot lNpaBunata Ha PoHAa
peanu3npaHnsaT OOXOA4 He ce pasnpefens Mexay nputexarenute Ha asnoBse, a ce
n3BbpLUBa penHBeCTMpaHe Ha goxoda/roguwiHata nevanba Ha ®oHaa cref UsroTBsHe Ha
roauwHUA OUHAHCOB OTYET, 3aBEPEH OT perncTpmpaH oauTop, U AoKnaza 3a AenHocTTa Ha
doHpa. PenHBecTupaHeTo Ha [OX0O4a ce U3BbpLUBA B CbOTBETCTBME C MHBECTULNOHHUTE
uenu, cTpaTterMu, NOnuMTUKa U orpaHnyeHus Ha PoHAa, Npu OTYMTaHE Ha KOHKpeTHUTe
nasapHu ycrnoBus 1 NMpu cnasBaHe Ha 3aKkoHa, ykasaHusTa Ha Komucusata um BbTpeluHuTe
aktoBe Ha PoHpa.

V.MHOPOPMALMUA 3A AOCTbI A0 OTYETUTE

(N3m. ¢ Pew. Ha CO Ne 292/17.05.2019 r.) ®nHaHCcoBUTE OTYETH, 3a€dHO C AOKNaauTe 3a
AENHOCTTa U OAUTOPCKUTE OOKNaAuW ca Ha pasnoroXeHne Ha MHBECTUTOPUTE Ha afgpeca Ha
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ynpaeneHne Ha Y[ ,Ekcnat AceT MeHnmkmbHT® EAOD — rp. Codowmsa, yn. [eopru C.
PakoBckn“ Ne 96A, ten. +359 2 980 1881, ot 9:00 go 18:00 4. Bcekn paboTeH OeH, Ha
enekTpoHHaTa cTpaHuua www.expat.bg, Ha cTpanuunte Ha KOH n ,B5Ob — Cocma“ ALL.

VIL.AOMBJIHUTENHA NHOOPMALIUA

Vi1, HagsopHa AbpXaBHa MHCTUTYLMA; HOMEp M AaTta Ha paspelueHneTo 3a
opraHusupaHe v ynpasrneHue Ha “Expat Slovenia SBI TOP UCITS ETF”

HapasopHaTa obpXaBHa MHCTUTYLMS Ha YnpaBnasaloTo apyxectso n ®oHaa e KomucusTa
3a (puHaHCOB HaQ30p.

YnpaBnsBaLLoTo APYKECTBO € NOMy4Ymro paspeLleHne 3a opraHMsmpaHe 1 ynpasrneHne Ha
“Expat Slovenia SBI TOP UCITS ETF” ¢ Pa3pewienne Ne 173-[0d ot 12.01.2018 r. Ha KOH.

®PoHOBLT € BNMCaH B PErMcTbpa Ha ynpaBnsBalluTe OPYKECTBA W YNpaBrisiBaHUTE OT TAX
poroBopHu hoHgose, BoaeH oT KOH ¢ Pewenne Ne 14-0O ot 4 sHyapu 2018 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunaTta Ha PoHaa ca JOCTBLIHU 32 UHBECTUTOPUTE

MpaBunata Ha ®doHOa u OpyruTe BbTPELWIHM akToBe ca AOCTbMHWM Ha agpeca Ha
YnpasnasalloTo apyxectso — rp. Cocus, yn. ,[eoprn C. PakoBcku“ Ne96A, a CbLLO Taka U
Ha WHTEpPHeT CTpaHuLaTa Ha YnpaBnaBaLwoTo APY)KECTBO, Ha agpec — www.expat.bg.

VI.3. UHdopmauma oTHOCHO asanoBeTe
(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 223/06.12.2017 r.)
MmyulectBo. HeTHa CTOMHOCT Ha akTMBUTE

(N3m. ¢ Pew. Ha C[ Ne 436/18.12.2025 r., uam. ¢ Pew. Ha C[] Ne 442/26.03.2026 r.) Tvi
kaTo “Expat Slovenia SBI TOP UCITS ETF” He e topuanyecko nuue, HaMma Kanutan no
cMUCba Ha TbProBCkUs 3aKOH U HE Ce BMMUCBA B TbProBckus permctbp. PoHOBLT ce cunta
3a yypedeH C u3gaBaHe Ha paspeweHue oT Komucusata 3a (PUHAHCOB HaQ3op U
nocrneasaLloTo My BnMceaHe B peructbpa no un. 30, an. 1, T. 4 o1 3akoHa 3a Komucusta
3a MHaHCOB Haa3op. 3akOHbLT M3NCKBA HETHaTa CTOMHOCT Ha aktmBute (YUCTOTO
nmywectso) Ha PoHaa aa 6Gbvae He no-manka ot 51,129.19 espo. HeTHaTa CTOMHOCT Ha
aKTUBUTE € CTOMHOCTTa Ha akTuBuTe Ha PoHAa, HamarneHa cbC CTOMHOCTTa Ha HeroBuTe
3aabikeHns (nacmeu). BHOCKM B uMyLLLecTBOTO Ha PoHAa ce NpaBAT B Napu UM BHOCKU OT
aKTMBW, CbCTaBngaBalLm noptdenna Ha PoHga. Bemuku ganose gaBat egHaksu npasa.

MyHUManHMAT pa3aMep Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha PoHAa Tpsabsa Aa e focTurHaT
00 ABe roguHun oT nonyyasaHe Ha paspelueHueTo oT KPH 3a opraHnsmpaHe v ynpasneHue
Ha PoHpa.

Ha4duHu 3a yBenunyasaHe nnu HamansasaHe Ha kanutana (HCA) Ha ®oHaa

HeTHata cTOMHOCT Ha aktmBuTe Ha doHAa ce yBenuyaesa MM HamasnsiBa CbobpasHo
npomsHata B 6pos m3gageHu v obpaTHO WU3KYNeHW OANoBe, KakTo M B pes3yntaTr Ha
NpoMsiHaTa Ha NasapHaTta LeHa Ha MHBecTuuumnTe Ha PoHaa 1 HEroBUTE 3abIDKEHMS.
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Bpon gsnose 1 HOMUHaNHA CTOMHOCT

NmywectBoTo Ha ®PoHAa e pasaeneHo Ha AsnoBe. HoMuHanHaTta CTOMHOCT Ha AsarnoBeTe
Ha “Expat Slovenia SBI TOP UCITS ETF” e 1 (egHo) eBpo. Oanosete Ha doHaa ce
npngobmeaTt No eMUCMOHHA CTOMHOCT. bpoaT Ha ganoBeTe Ha PoHOa ce MPOMEHs B
pesynTtar Ha TaxHaTa npogaxba nnm obpaTtHo n3kynysaHe. CbhrnacHo lNpasunarta Ha “Expat
Slovenia SBI TOP UCITS ETF” Tot He MoXe ga u3gaBa Ha 6asata Ha HeTHaTa CTOMHOCT
Ha aKTMBUTE CW YaCTMYHM OAN0BEe Cpelly HanpaBeHa napuvyHa BHOCKa C onpegened
pa3mep, ako CpeLly BHeceHaTa cyMa He Moxe fa 6bae nsgageHo usno vYmeno ganoese. Ako
cpeLly BHeceHaTa cyma He Moxe Aa 6bae m3gageHo uano ymcno ganose, 6posT aanose
Ce 3aKpbrna Hagony 40 HAN-ronsaMOTO LSO YMCHO.

Bug Ha ganoseTe. [1paBa no gsanoseTe

[anoseTe Ha ®oHaa ca 6e3HanMYHM LEHHU KHWXKA, PErMCTPUPaHK No cmeTku B LleHTpaneH
aenosuTtap. Becekun asn Ha ®oHaa AaBa cnegHuTe NpaBa Ha CBOS NpUTEXaTen:

1. lpaso Ha obpamHo u3kyriyeaHe. NpaBo Ha obpaTHO M3KynyBaHe Ha gena ot doHaa
B CbOTBeTCTBME C pepda, onucaH B [lpaBunara Ha doHga no un. 13, an.2
3OKNCOMNKW, kaTo:

- WckaHeTo 3a oBpaTHO M3KynyBaHe MOXe [Ja ce OTHACA 3a YacT UM 33 BCUYKM
npuTexaBaHW OT MHBECTUTOPA AANOBE;

- OOGpaTHOTO M3KynyBaHe Ha ASNOBETE Ce U3BBbPLUBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTMBUTE Ha eawH OAr, HamaneHa ¢ pasxogute no obparTHOTo
n3KyrnyBaHe B pasmep, cbrnacHo yn. 20, an. 7 ot lNpasunata Ha ®oHAaa;

- [lMopbykute 3a 0bpaTHO M3KYMyBaHe Ha OSNoBe Ce U3NMbiHSABAT B cpok Ao 10
AHW MO MbpBaTa LeHa Ha obpaTHO u3KkynyBaHe, obsiBeHa cnep AeHs Ha
nogaBaHe Ha nopbykaTa. CpoKbT 3ano4YBa Aa Tedye OT MOMEHTa Ha noaaBaHe
Ha nopbykara.

2. lpaso Ha uHopmayusi. Bcekn MHBECTUTOP MMa npaBO Ha WHopmauus,
cbabpxalla ce B Mpocnekta n nepuoguyHmTe oTyeTn Ha PoHAa, KakTo M Ha apyra
nyGénnyHa nHdopmaumss 0THoCHO PoHaa.

3. lpaso Ha nuksudauyuoHeH dss. Npu nukemaaums Ha PoHOa BCEKM UHBECTUTOP UMa
NpaBO Ha 4YacT OT UMYLLLECTBOTO Ha PoHAa, CLOTBETCTBALLA HA NPUTEXaBaHUTE OT
Hero gsnose;

4. lpaso Ha nodasaHe Ha xanba. Bcekn MHBECTUTOP MMa NpaBO Ha NogaBaHe Ha
Xanba, 6e3 pga 3annawa Takca. WHpopmaumaTa oTHocHO [lonuTukaTta 3a
pasrnexagaHe Ha xanou Ha Y[ ,ExkcnaTt AceT MeHnmxmbHT® EALl ce npegocTaesa
6e3nnaTtHoO Ha nHBecTUTOpUTE.

JoKyMeHTU, yOOCTOBEpPSBALLM NPaBOTO Ha cOB6CTBEHOCT

.UeHTpaneH [enosutap“ A BOAW KHMra Ha npuTexatenute Ha QOanoBe W usgaea
Oeno3nTapHn pasnmnckn KaTto yoocToBepuTeneH JOKYMEHT 3a COOCTBEHOCT.
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[NpekpataBaHe Ha PoHAa

doHABT ce npekpaTsiBa MO pelleHMe Ha YNpaBnsBallOTO APYKECTBO, BKIOYMTESNHO B
crny4asi Ha 06paTHO M3KyrnyBaHe Ha BCUYKM OANOBE, NPy OTHEMAHE Ha pa3pelleHneTo Ha
YnpaBnaBaLloTo OpYXeCTBO 3a opraHusupaHe u yrnpasreHve Ha ®oHga ot KOH. bopcoso
TbpPryBaHMAT POHA Ce npekpaTsBa WU MpuM OTHEMaHe Ha fnuvueH3a Ha YnpasnasalloTo
apyxecTtBo, npu npunaradHe ot K®H Ha npuHyauTenHa agMuvHUCTpaTUBHA Mspka (KaTo
HanpyMep OTHEMaHe Ha nuueH3a Ha YnpaBnsABalOTO [PYXeCTBO), CamMO ako
YnpaBnsBaLLoTo ApYKeCTBO He 6be 3aMEHEHO 1 MsipkaTa € HECbBMECTMMA C ynpaBneHne
Ha ®oHOa, KakTo W Npu npekpatsaBaHe WnM OTKpMBaHe Ha MpPOM3BOACTBO MO
HECBLCTOATENHOCT Ha YNpasnsaBaLloTo APY>KECTBO, aKo CbLLO HE Ce OCbLLUECTBY 3aMsaHa Ha
YnpaBnaBaLLoTo ApY>KEeCTBO, KakTo 1 B ApYrn NpeaBUAEHN B 3aKoHa criydaun. VI3BbH cnyyas
Ha OTHeMaHe Ha paspeleHMeTo 3a opraHusvMpaHe W ynpasneHne Ha Ponaa,
npekpatsBaHeTo Ha ®PoHAa ce n3BbpLIBa C pa3spelleHne Ha KOH, npu ycnosus v no pea,
onpegenexHu B 3akoHa. Jluuarta, onpegeneHun 3a nuksugatopu Ha PoHaa, ce ogobpsasaTt oT
K®H.

Vi.4. M3TO4YHMUM Ha gonbNHUTENHa UHcopmauma

MpocnekT 1 [JOKyMEHT C KroyoBa MHopmaums 3a MHBECTUTOPUTE, KaKTO U ONbIIHUTENHA
nHdopmMaumss oTHocHo PoHaa M YNpaBnsaABaWOTO OPYXKECTBO, BKITHOUUTENHO BCUYKM
npasuna Ha ®oHaa, morat fa ce nosiyyaT Ha agpeca Ha Y[ ,EkcnaTt AceT MeHUaXMBHT®
EAL — rp. Codomsa, yn. ,[eoprn C. Pakosckun® Ne 96A, ten. +359 2 980 1881, ot 9:00 o
18:00 u. Bcekun paboTeH OeH, nNuue 3a KOHTakT: BecenuH Oumntpos.

MpocnektbT u [MpaBunata Ha PoHOa ca [OCTBMHM M HA EfeKTPOoHHaTa CTpaHuua
www.expat.bg.

CTp. 56 o1 57


http://www.expat.bg/

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

expatcapital

UN3zomeunu lNpocnekma:

BecenuH JumntpoB

HonynognucaHnte nuua,

Ibxynua Kauaposa

B KayecTBOTO CW Ha npeacTaBnsisaliyM YnpaBnsBawoTo

OPYXecTBO, ¢ nognucute cu, nonoxeHn Ha 11.08.2026 r., geknapwupart, 4Ye lNpocnekTbT
OTroBaps Ha U3NCKBAHNATA Ha 3aKoHa.

Qualified eSignature
KONSTANTINA DIMITROVA PERGELOVA-OKOLIYSKA
Qualified time-stamped: 11.08.2026 15:17:35 Z
Complant with eioas.  eyfotrust

CBbBET HA OUPEKTOPUTE

Ha ,,EkcnaTt Acet MeHngxmbHTY EALL,

Hwukonan Bacunes

[annen [oH4yeB

Hukona AxkoB

Mmopwua Hukonosa

KoHcTaHTuHa MNeprenoea-Okonuncka

Oumntbp KocTtagnHos

Qualified eSignature —

DIMITAR NIKOLOV KOSTADINOV

Qualified time-stamped: 11.08.2026 15:19:48 Z

Compiantwitnenas. - eyfotrust —

AencrBawo 3a cmeTka Ha “Expat Slovenia SBI TOP UCITS ETF”:

Qualified eSignature
NIKOLAY VASSILEV VASSILEV
Qualified time-stamped: 11.08.2026 14:39:17 Z
Compliant with eIDAS. cﬁ—olrusl

Qualified eSignature —

NICOLA SIMEONOV YANKOV

Qualified time-stamped: 11.08.2026 14:43:26 Z

Compliant with eIDAS. cﬁolrusl —
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DANIEL PENOV DONCHEV
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